TRANSLATION

PRESIDENT OF THE REPUBLIC OF MOLDOVA

Chisinau, April 6, 2006

DEAR MR. DE RATO,

I would like to take this opportunity to express my support for the economic program
prepared by the Government and the National Bank of Moldova. The Memorandum of
Economic and Financial Policies is based on the medium-term objectives established in the
Economic Growth and Poverty Reduction Strategy Paper (EGPRSP), and is consistent with
the Republic of Moldova-European Union Action Plan.

The Memorandum of Economic and Financial Policies aims to ensure macroeconomic
stability, which is a precondition for economic growth, and to promote structural economic
reforms designed to improve the attractiveness of the Republic of Moldova as a destination
for investment. Without economic growth, it will not be possible to achieve our poverty
reduction objectives, including Moldova’s Millennium Development Goals.

Moldova’s international and European aspirations clearly depend on our ability to raise living
standard and reform the public institutions in accordance with the European standards. With
this goal in mind, I pledge my continuing support for the economic reform efforts outlined in
the Memorandum of Economic and Financial Policies.

Sincerely yours,
Signature
Viadimir VORONIN

MR. RODRIGO DE RATO

MANAGING DIRECTOR
INTERNATIONAL MONETARY FUND
Washington D.C. 20431

U.S.A.





