29 Hos6ps1 2006 Toma

I'-ny Ponpuro ne Pato
JlupekTopy-pacnopsiguTeNto
Mexnynapognoro Bamtornoro @onzaa
700 19" Street NW

Washington, DC 20431 USA

VBaxkaewmblil T-H A¢ Pato,

Ot umenu [IpaBurenscrBa n Harmonansnoro banka Pecniy6onuku MosnnoBa, no3BosibTe
MPEACTaBUTH BallleMy BHUMaHUIO MeMopaHIyM 00 SKOHOMUYECKON 1 (PMHAHCOBOM
nosutuke (MO®II) Ha 2007 rog. B MO®II npencraBieHo KpaTKOe U3JI0KEHUE HAIIMX
3aJ1a4 Ha MPEJICTOSIIIUI TOA U 0CO00 MOTYEPKHUBAET 1IAaTU, KOTOPbIe HEOOXOUMO
MPEINPUHST JJIsl PEIICHUS TPOOJIeM CBS3aHHBIX C HETraTUBHBIM BO3JACHCTBHEM BHEITHUX
IIOKOB Ha 3KOHOMHKY. MO®II 6611 pazpaboTan ucxos u3 nojoxennii Ctpareruu
HKOHOMHYECKOTO POCTA U CHWKEHUS YPOBHS OETHOCTH M MOJTHOCTHIO COTIIACYETCs C
o0s13aTeIbCTBAMHU NMPUHATHIMU B pamkax [lnana neiicreuit EC-Mounnosa.

[IpaBuTenscTBO, coBMecTHO ¢ HarmonansHbiM baHKOM yBEpeHO, UTO OTOBOPEHHBIE B
MemopaHayMe NOJUTHKHU TIO3BOJISAT HaM BBIIIOJIHUTG 3aJja4y IOCTaBJIEHHYIO IPOrPaMMOH,
KOTOpasi OCTAeTCsl HEU3MEHHON U 3aKIII0YACTCs B CO3JaHUM YCIOBHMN U JAOITOCPOYHOTO
YCTOMYMBOTO SKOHOMHUYECKOTO POCTA U COKPAILEHHs YPOBHs OETHOCTH U CIIOCOOCTBYET
nHTerpanuu Monaossl B EBponelickoe cocenctBo. TeM He MeHee, Mbl TOTOBBI IIPUHSATH
JONIOJTHUTENbHbBIE MEPbl HEOOXOMMBbIE [Tl JOCTHKEHHS TOCTaBICHHOM Lienu npu
IIPOBEJIEHUH BTOPOro 0030pa, BKJIIOYAsl IEPECMOTP HAINIPABICHHOCTH JI€HEKHO-KPEAUTHOM U
O10JKETHO-HAJIOTOBOM MOJIMTUKU UCXOJIS U3 PealIbHBIX U3MEHEHUI ypOBHS MHMIIALMY WIN B
CllydaeT BOZHUKHOBEHUS Je(DUIIUTA TUIATEKHOTO OaslaHca.

Hacrosimmm, Mb1 oOpatmaemcst ¢ mpocb00id 0 TPOBEACHUH BTOPOTO 0030pa B paMKax
mexannzMa [IPI'® u Taxoke mpocuM 0cBOOOXKIEHHE OT 0053aTENBCTB B CBSI3H C
HEBBITTOJTHEHUEM KPUTEPHS peaTn3auy 00beMa MEKIyHAPOIHBIX PE3epPBOB Ha KOHEI]
CeHTA0ps. HeBbInmomHeHne JaHHOTO KPUTEPHSI CBA3aHO C 3HAYNTEIHHBIMUA BHEITHUMHU
oKaMH, ¢ KOTopsIMu MomioBa crasikuBaetcs B 2006/2007 rogax. B cuimy cepbe3HocTH
NepEKUBACMBIX IIIOKOB, MBI IIPOCUM Bac MPEJOCTaBUTh HAM PACHIMPEHHBII JOCTYI B paMKax
Mexanuzma [IPT'® na oburyro cymmy 110,88 munnuonos C/IP (90 % xBoTbI). MBI Takoke
NPOCUM, YTOOBI IB€ TPETHUX JAOTOJIHUTEIBHOTO 3aMMCTBOBAHHSI OBUIN MPEIOCTABICHBI HAM B
3TOT pa3, ¢ MPEJOCTABICHUEM OCTATIHLHON CYMMBI TIOCIIE 3aBepIIeHHs BTOporo 003opa. Takum
00pa3oM, MbI ITPOCUM O BbIAEICHUH CyMMBI paBHOi 31,97 musuinonoB CZIP mocne
3aBEepUICHMSI BBILIEYITOMSIHYTOT0 0030pa.



S0

Mpr ipencraBuM MB® uHpopMaiuio HE0OXOUMYIO JIJIS OTCIICKUBAHUS JUHAMUKH U
poBeieM o0cykIeHne ¢ nepcoHaiom PonHaa BTOporo o63opa B pamkax mexanuzma [TPT'D
1o xoHua uroHs 2007 roga. MeI onaraem, 4To TpeTuii 0030p B pamkax Mexanuizma [TPT'®
OyJIleT MpOBE/ICH Ha OCHOBE JIAHHBIX MOJYYCHHBIX Ha KOHeEI[ ceHTsA0pst 2007 roja u 3aBepiieH
1o koHna aexkabps 2007 roxa.

MBpI B3I Ha ce0s 00513aTeLCTBO COOI0ATh OTKPHITOCTh M TAKUM 00Pa30M, MBI
ynoiaHomounBaeM MB® ocyiiectBuTh pacnpoctpanenre MO®II u cBI3aHHOTO ¢ HUM
MemopaHayMa O JOTOBOPEHHOCTH, a TAaKXkKe 0TUeTa MepCoHaja, KOTOPbIi OyIeT paccMOTpeH
UcnonaurensasiM CoBeTom MBO.

Hckpenne Bammu:

/moamuck/
Bacune Tapnes
IIpeMbep MuUHUCTD

/Tioanuce/ /TIoanuce/
Muxaun ITon Jleonnn Tanmayg
Munuctp ¢hruHaHCOB [Ipe3unent

Harmmonansaoro 0anka MoimoBsl

[Ipunoxenns:
MemopanayMm 00 sKkoHOMUYeCKOH U (hruHaHcoBoM monutuke Ha 2007 rox
TexHnyeckuii MEMOPAHAYM O JOTOBOPEHHOCTH
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MemopanayM 00 3kOHOMUYeCKO U puHaHCcoBOI moauTuke Ha 2007 rox

29 nos16ps 2006 rona

A. BBenenune

1. [Tocnennue mecTs JET MAaKPOSKOHOMUYECKHUE TTOKa3aTean MoagoBbl
XapaKTEPU30BAIUCH YCTOWYUBBIM BOCCTAHOBJICHHEM 00bEeMa MPOU3BOICTBA, YTO OKA3BIBAIIO
3HAYMUTENIbHOE BO3/IeHCcTBHE Ha cokparneHue oeanoctu. B 2000-2005 roaer peansubiii BBIT
BBIpOC Ha 43 mpolieHTa, TOTa Kak ypoBeHb abcomoTHOM 6eqHocty B iepuoA ¢ 2000 mo
2005 roasl cHusuics Ha 38,7 npouenrta. Madusuus ocraBanack ymepeHnHoii — B 2005 romy
Ha ypoBHE 10 MPOIEHTOB — XOTS U HECKOJIBKO BBIIIIE TPOTHO30B, YTO OBLJIO 00YCIOBICHO
COYETaHHEM BHEIIHUX U BHYTpEeHHUX (pakTopoB. KpoMe Toro, 0OMEeHHBIN Kypc
HAI[MOHATILHOW BaIOTHI OCTABAJICA CPABHUTEIHHO CTAOMIBHBIM, a pe3epBbl HarroHnaipHOTO
0aHKa CYIIECTBEHHO POCIIU. AKTUBHBIN SKOHOMHYECKUN POCT M OCMOTPHUTEIILHBIC BHEIITHUE
3aMMCTBOBAHUS MMO3BOJIMIIN CHU3UTH JIOJIIO TOCYAAPCTBEHHOIO JIOJITa U J0JTa,
rapaHTHPOBAHHOTO TrocyaapcTBoMm, ¢ 94,8 mporentoB BBII B 2000 roay npuOGau3uTeasHO 10
28,2 npouenta BBII B 2005 romy. OTi oCTHXKEHHS CTaTH BO3MOKHBIMH Oaronapst
MIPOBEICHUIO HAMJICKALLEH IEHEKHO-KPEAUTHOM MMOJUTUKU B COYETAHUU C )KECTKOU
HAJIOTOBO-0F0/DKETHON TTOJTUTUKOM, & TAaKXKE OCYIIECTBICHUIO HAJIOTOBBIX pedopM,

HaITpaBJICHHBIX Ha COBECPIICHCTBOBAHUE CUCTCMBI c60pa HaJIOIr'OB.

2. B 2006 rony Ha pa3BUTHMH HAPOIHOTO X031 CTBAa HETATUBHO CKA3aJICs PsJl BHEIIHUX
ycnoBuid. K X 9ncity OTHOCSTCSI HEOIaronpusTHbIE KIMMAaTHYECKUE YCIOBHS JJISt
CEJIbCKOXO035IIICTBEHHOIO IPOM3BOJICTBA, 3aIIPET Ha SKCIOPT ONPEAEICHHBIX TOBAPOB B
Poccuiickyro @enepanio B COYETAHUH CO CIOKHOCTSIMH, CBI3aHHBIMU C BBIXOJIOM Ha
JpYTHE SKCIIOPTHBIE PBIHKH, BYKPATHOE YBEIUUEHHUE 1IEH Ha YHEPrOPECYPCHI,
uMnoptupyemsle u3 Poccum, 1 3HaYUTENBHBIN POCT MEXIyHAPOJAHBIX LIEH Ha
sHepropecypcsl. B HacTosee BpeMst BeyTCsl IEPETOBOPHI C POCCUICKUMU BIIACTSIMM,
HarmpaBJIeHHbIE Ha pellIeHHE BOIPOCOB JIBYCTOPOHHEN TOPrOBIIU, HO COUETAHNE
BBIIICYKA3aHHBIX BHEITHUX IIIOKOB y>K€ 0Ka3aJl0 HeraTUBHOE BO3/ICHCTBHE HA 00beM

MMPONU3BOACTBA SKOHOMUKHU U CAJIbA0 BHCITHUX onepaunﬁ.
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3. Hacrosiuit Memopanym siBiisieTcs 1onojiHeHHeM K MemopaHaymy 00
SKOHOMHUYECKOH U pruHaHCcOBOM monuTrke Ha 2006-2008 roapl, 1 UM YCTaHABJIMBAIOTCS

cTpaTeruueckue e u npuopurersl Pecry6nuku Monnosa Ha 2007 rog,.

B. Ilociiennune n3MmeHeHus

4. Hecmotps Ha OnaronpusTHbIE COIMATIbEHO-9KOHOMHYECKHE MOKa3aTean MOoI0BBL,
HaGHIOI[aCMLIe MOCJICAHUC HECKOJIBKO JICT, PE3YJILTATHI ICPBBIX MICCTU MECALICB TCKYILCTO
roaa yKasbIBarOT Ha TO, YTO P np06neM, OTMCYCHHBIX BBIIIC B ITYHKTC 2, MOTYT NPUYUHHNTD
Bpe]l JajJbHENIIEMY 9KOHOMUYECKOMY POCTY U Pa3BUTHIO MOIAOBEI. 3a MEPBHIC IECTh
Mmecses 2006 roga 00beM SKCIOpTa U 00bEM MPOMBIIIIIEHHOTO MTPOU3BOCTBA

COKpAaTHUJIUCh, a I/IH(i).HSII_II/IOHHOG AaBJICHUC YCUIIUIIOCh.

5. HeratuBHoe Bnusinue BHEMHUX (hakTopoB B 2006 romay moaopBajgo yCuaus
[IpaBuTENBCTBA, HAIIPABIECHHBIE HA MOJHOE OCYIIECTBICHUE €r0 SKOHOMUYECKUX U
couuanbHbIxX neneil. Ha nporsxkenun nepseix mectu MecsueB 2006 roga pocT peanbHOro
BBII MouioBbsl 3aMeuics 10 S MPOLUEHTOB B CPABHEHUU € TEM K€ MEPUOIOM
MIPEIBIIYIIero roja. BmecTe ¢ TeM, Ha KOHEI[ CeHTSIOPs TeMIThl HHQIIAINY (B CCHTIOpE

2006 roga mo cpaBHeHuto ¢ ceHtsiopeM 2005 roga) nocturnu 14,4 npornenta. Kpome toro,
ySI3BUMOCTH 9KOHOMUKH JJIs1 BHEITHUX ()aKTOpOB B NiepBoit onosuHe 2006 roja yCcuIniach.
O0beM dKcIopTa COKpaTUiIcs Ha 7,7 MPOIIeHTa, a 00beM UMITOPTa YBEITUYHIICS Ha

15,5 mporieHTa, 9TO MPUBENIO K POCTY AehUIUTa TOproporo daianca Ha 39,1 mporieHTa.

6. Jlns moazepkaHusi MAaKpOIKOHOMHUYECKON 1 HaJIOrOBO-0F0/PKETHON CTa0MIIBHOCTH B
utose 2006 rona [IpaBUTETBCTBO YKECTOUMIIO HAIIPABICHHOCTh HAJIOTOBO-0I0IKETHOM
MOJINTUKH, TIpecTaBUB B [lapaaMeHT nepecMOTpeHHbIN roCyJapCTBEHHBIN OI0JKET U
OI0KET rOCYIapCTBEHHOTO COITMAIBHOTO cTpaxoBanus Ha 2006 roa. OOIMM pe3yIbTaToM
3THX MOMNPABOK CTAJIO COKpalleHue AeduunTa OroKeTa CEeKTopa OpraHoB rOCYJapCTBEHHOTO
ynpasieHus Ha 163,8 musnona sieeB npubausutensHo a0 0,5 nporenra BBIT o

cpaBHeHuo ¢ 0,8 mpoIeHTa, paHee COrIacoBaHHBIMU B IIPOTrpaMMe. 3a MEpBBIE AEBATh
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MECSIIEB Tojia MPOPUIUT OI0/HKETa CEKTOpa TOCYNaPCTBEHHOTO YIPABICHHUS COCTaBUI

317 munnuonos seeB (0,8 nmporienta BBII), uTo mo3BossieT cBOOOAHO BBIOIHUTH IIEJICBOM
MoKazaTelb 1Mo AeUIUTY Ha KOHEI CEHTA0pst. OTHaKO UCTIOTHEHUE Or0HKeTa
roCyAapCTBEHHOT'O COIMALHOTO CTPaXOBAHUS MO-MIPEKHEMY BBI3BIBAET 00ECITIOKOEHHOCTb,
Tak Kak ero pe¢unut B 2006 roxy OyJeT BbIle H3HAYAIBHO MTPOTHO3UPYEMOTo. [1Jis 3aIuThI
MaJIOUMYIIUX TPYIIT HACEIICHUS U TIOJICPKaHUS TOCYAAPCTBEHHBIX YCIYT MEPECMOTPEHHBIM
O10/1PKETOM IpeayCMaTPUBAIIUCH TONOTHUTENbHBIE CPEICTBA HA TIOKPHITHE U3/IEPIKEK,

CBSI3aHHBIX C YBEJIMUYEHHEM Tapu(OB HA PUPOIHBIN Ia3.

7. Ha npotsxkennn 2006 roga HanronanbHbii 0aHk MoJIOBBI COXpaHSIET PEXKUM
IUIaBAIOIIET0 0OMEHHOI0 Kypca U OTpaHU4YMBAET CBOM MHTEPBEHIIUHM HA BAJIIOTHOM PBIHKE
CTIaKUBaHUEM YpE3MEpPHBIX KoJeOaHU 0OMEHHOI0 Kypca HallMOHAIBHOM BaIIOTHI. 3a
nepBblie Tpu kBapTaia 2006 roga HOMUHAIBHBIA OOMEHHBIN Kypc HAIIHOHAILHOW BaJIIOTHI
obecrieHmIICsS OTHOCUTENBEHO nosapa CILIA u eBpo, COOTBETCTBEHHO, Ha 3,6 MPOIICHTA U
11,2 nponenta. OnHAKO B peajbHOM BBIPAKEHUU JIEH yKpenwics Ha 4,5 npoueHTa
OTHOCHUTEJILHO J0J1Iapa B CUITy MHQUIALMYU, KOTOpast ObLIa BhILIE 0KUAaeMON. XOTs POCT
UHGIAIUY 00YCIIOBIIEH B MIEPBYIO ouepes Ooiee BHICOKMMU IIEeHaAMU Ha SHEPTOPECypPCHI,
JCHEKHO-KPEIUTHBIEC (DaKTOPBI TAK)KE CHITPAIA CBOIO POJjib. B pesynbrare, HarponansHbii
0ank MoJIOBBI IEPECMOTPEN CBOH JICHEKHO-KPETUTHBIE MTPOTHO3BI C IIEITBI0 COKPAIICHHS
uHGuALMY B Oy xymem nepuoae. IIpolieHTHbIE CTaBKU M0 TOCYJApPCTBEHHBIM LIEHHBIM
Oymaram u ceprudpukatam HEM B pesynbTaTe 3HaUUTENBHO BO3POCIIH, HO OCTAIOTCS

OTpULATCIIbHBIMU B PCAJIbHOM BBIPAKCHUH.

8. o HacTosimiero BpeMeHnu [IpaBUTENbCTBO peain30BalIo IEPBOOYEPEAHBIE MEPHI,
MPeyCMOTPEHHBIE POTpaMMOii. B 4aCTHOCTH OCYIIIECTBIICHBI CIEAYIONIUE MEPHI,

peanu3alysi KOTOPBIX MpeaycMaTpuBanach 10 30 ceHTIO0ps TeKyIero roja:

o yTBep)kaeHa Ctpaterus pa3Butus ['ocy1apcTBEHHON HAJIOTOBOM CITy’KOBI, a TaKkKe

IJ1aH pealn3anun CTpaTCruu,
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J BHeceHbI nonpasky B [1onoxxeHrne MunucrepcTBa (PMHAHCOB O PEACTaBICHUN
¢duHaHCOBOW MH(MOPMALIMN 1 MOHUTOPHHTE TOCYAaPCTBEHHBIX MPEANPHITHI U KOPIIOPAIHH,
B KOTOPBIX TOCYJJapCTBY NPUHAAIESKUT OoJiee 51 mporieHTa akiuii B 00palieHuy.
PesynbraTel mpoBeneHHoro ananmm3a 3a 2005 rox ObUTH BKITFOUEHBI B OI0KETHYIO

JTOKyMEHTAIUIO MpoekTa O0ropxeTa Ha 2007 To;

J pa3paboTaH IJ1aH ASWCTBUIL 110 epeBOAY YIIPABICHHS JOXOAAaMHU CHEIUATbHbIX
(OHIOB, CIEUANBHBIX CPEICTB, OI0/PKETa roCy1apCTBEHHOI'O COLMAIBHOTO CTPAXOBAHUS U
($oHI0B 0053aTENBHOTO MEAUIIMHCKOTO cTpaxoBaHus Ha Enunblit kaznaueiickuii cuet (EKC).
[1nanoM npenycMaTpuBaroTCsl AEUCTBUS, KOTOPBIE JOJHKHBI ObITh peanu3oBanbl B 2006 roay

u B TeueHue 2007 roma;

o B aBrycre 2006 roga IIpaButenscTBoM npeacrasiieH B [lapiaMeHT Ha paccMOTpeHHE
Y YTBEPKICHHUE MPOEKT 3aKOHA O MyOJIMYHOM J0JTe, TOCYJapPCTBEHHBIX TAPaHTHUAX U

rocy/1apCTBEHHOM NEPEKPEIUTOBAHNN;

o [IpaBuTenscTBOM pazpadboTaH u yTBepkaeH CpeTHeCPOUHBIN TPOTHO3 PACXOI0B

(CITP) ma 2007-2009 romsr;

o B niepuo/ ¢ heBpasist o ceHtsaops 2006 roga CoBeT KpeIUTOPOB 3aKITFOUNI HOBBIE
COIJIAIIEHUS O PECTPYKTYPHU3ALMH J0JITa HA OOILYI0 CyMMY JI0JITa, COCTABIISAIOLIYIO

99,96 MUIIIMOHOB MOJIJ. JICCB;

o HauyuHas ¢ 30 cents10ps 2006 roaa cHATO TpeOOBaHUE O MPOBEAECHUH IKCIIOPTHBIX

oreparuii ¢ 3epHOBbIMU Ha MoJ11aBCKOI TOBapHOM OupKe;

° n3MeHeH U yTBepxkaeH [lapmamentom 3akoH «O HanmonansHoM 6aHke MoOIOBED).
3aKOHOM YTOYHSIETCS, UTO ACHEKHO-KPEIUTHAs MOJIMTUKA HAaIIpaBjieHa Ha MOAepKaHue

CTaOMILHOCTH IICH, U YCUJIMBACTCA HEC3aBUCUMOCTD HaLII/IOHaJII:HOFO OaHka MOJI,Z[OBBI;
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J B KOHTEKCTE CTpaTeruu peopMupoBaHusl LEHTPAIbHOMN MyOIMYHON aIMUHUCTPALUU

paspaboran u yrBepkaeH [IpaButenscTBoM Koseke 3TUKM rocy1apCTBEHHBIX CITY>KaIllHX;

o IIPEAYCMOTPEHHBIE IIOIIPAaBKU B 3aKOH O TOCYAAPCTBEHHBIX IPEANPUATUAX

yTBepxkAcHbI [lapnamenTom;

o 3aKOH 00 OCHOBHBIX IPUHIIMIIAX U MEXaHU3MaX PEeryJIUPOBAHUS

MpeNNPUHUMATEILCKOM IeATeNbHOCTH YTBep:kIeH [lapaamenTom;

L4 MOITPAaBKH B 3dKOH O HECOCTOATCIIBHOCTU YTBCPIKACHBI HapJ'IaMeHTOM.

C. Hean nmporpamMmmbl

0. I'naBubie nenu [IpaButenscrBa HAa 2007 ro OCTalOTCS HEM3MEHHBIMU, HECMOTPS Ha
KpYITHbIE BHEIIHHUE IIOKH, C KOTOPBIMU MBI CTaIKuBaeMcsl. Hammmu nensamu siBasitoTes
obecreyeHne MaKpO3KOHOMUYECKOH CTA0MIBHOCTH U YCTOMYMBOTO SKOHOMUYECKOT'O POCTa
MyTEM CO37aHus OJIArOMPUSITHOTO MHBECTUIIMOHHOTO KJIMMAaTa, CTUMYJIMPOBAHUS MAJIbIX U
CpEeIHUX MPEANPHUATHI, BOCCTAHOBJICHHSI HHPPACTPYKTYpPbl, CTUMYJIMPOBAHUS IKCIIOPTA U
CO3/1aHUS HOBBIX BO3MOXKHOCTEH I TPYJOYCTPOICTBa ¢ 00eCIieYeHHEM MIPH 3TOM CHCTEMBI
COLIMATILHOW 3aIUTHI YSI3BUMBIX TPYTI HACETICHHS. DTU IENH YeTKO C(HOPMYITHPOBAHBI B
Crpareruu 3KOHOMUYECKOT0 pocTa U cHIKeHus ypoBHs 6eaHoctu (COPCVYB), kotopas
Oynet nanee peanu3oBbiBaThCs B 2007 Toxy. KpoMe Toro, 10CTHX)EHUE ITHX LIeTIeH YETKO
otpaxkeHo B [Iporpamme netictBuii [IpaBurenscTBa, 1 OHU OyAyT COACHCTBOBATH

s dexkTuBHOMY BBITIONHEHUIO [11aHa qeicTBUI MO IPOBEACHHUIO MOTUTUKH €BPOTICHCKOTO
nobpococenctsa EC-MonaoBa, criocoOcTBysI pu 3ToM nocTuxkeHuto Lleneit pazputus

TricsiueneTuss B pecnyOauke Momosa.

10. MpbI HOHUMAaEM, 4TO Ui AOCTHXKEHHS 3THX IIeJiei moTpeOyeTcs UATH Ha
JIOTIOJIHUTENbHBIE OIPAHUYEHHUS, YUUTHIBAsI T€ CEPbE3HBIC BHEIIHUE IOKH, KOTOPHIE MBI
NepeXUBaeM B HacTosee Bpems. Tak Kak MHOTHE U3 3TUX LIOKOB, KaK OXHJaeTcs, OyayT

OKa3bIBATh JOJIOCPOYHOC BIIUSAHUC, MBI IDUHUMACM MCPBI 110 COOTBeTCTBYIOIHefI
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KOPPEKTUPOBKE MaKPOIKOHOMHMUYECKOM NMONUTUKH. Kpome TOro, Mbl yCKOpSIEM CTPYKTYpHBIE
pedOpMBI, YCHITMBAIOIINE SKOHOMUYECKHIA POCT, C TEM YTOOBI SKOHOMHKA MOJIZIOBBI OBICTPO
BEpHYJIaCh Ha TPACKTOPHIO JOJITOCPOUYHOTO YCTOMUHNBOIO SKOHOMUYECKOTO POCTA.
JlononHuTeNbHOE UHAHCHPOBAHUE CO CTOPOHBI MEXKAYHAPOIHOTO COOOIIECTBAa TOMOKET
CMSATYUTh COLUATBHO-DKOHOMUYECKUE U3AECPAKKHU, CBI3aHHBIE C PEILIEHUEM 3THX 3aa4, HO
OHH HE 3aJiepKaT HaIlli YCWJINsI, HalIpaBJICHHBIE HA TO, YTOOBI MPUCTIOCOOUTHCS K HOBBIM

SKOHOMHMYECKUM OOCTOSITEIHCTBAM.

11.  DKOHOMHYECKHE CIOXKHOCTH, C KOTOphIMU Pecmy6imka MoiijjoBa CTONKHYIAaCh B
2006 rony, HEraTUBHO CKa3aJUCh HA yPOBHE )KU3HU HACEJIECHUS, U Ha JaHHOM dTare
HEBO3MOYKHO TIPEICKa3aTh, HACKOIBKO CEPhE3HBIM OyIET UX BIMSHHE U KaK JIOJITO OHU OYIyT
coxpansaThes. [loaromy [IpaButenscTBo M HanoHanbHbIN OaHK OCTAIOTCS MTPUBEPKEHHBIMH
MPUHATHIO, TPH HEOOXOAUMOCTH, TAIBHEHIINX MEp MO CMATYCHHUIO HEOIArOnpUsSTHOTO
BIIMSTHUSL UMEIOIIIXCSI DKOHOMHUYECKUX CIIOKHOCTEH M M30€TaHUIO BOZMOKHBIX JTATbHEHIIINX

HapyUICHUH B COIIMAIbHO-KOHOMHYECKOM Pa3BUTHH CTPAHBI.

D. Hajtoroso-01o1:;keTHas MOJIUTHKA

12. HamnpasnenHocTs HanoroBo-0ropkeTHOM noautuku B 2007 romy OyneT octaBaThest
KECTKOM, OCKOJIbKY Mbl IOHUMAEM, YTO MaKPOIKOHOMHUYECKAs! CTAOMIIbHOCTD MOJAKPEILIeT
J0BepHe OOIIECTBEHHOCTH K IIPOrpamMMe B 11eJIoM. Mbl HAMEPEHbI COXPAHATh KaCCOBBIN
neguIUT Ha YpOBHE, KOTOPBINA He OyaeT mpeBbimaTh TuMHUTHI 2006 Troaa. B 31oii cBs3u
IIPABUTENBCTBO OIPAHUYUT PACXO/IbI ISl TOCTHIKEHHUS KacCOBOTro feuiuTa CEKTOpa
OpraHOB IOCYJIapCTBEHHOI'O YIIPABJIEHHMs (COINIACOBAHHOTO B IPOTPaMMe U OTPAXKEHHOTO B

3akone o Oromxete Ha 2007 rox) B pazmepe 233 munuonos jees (0,5 nporenta BBIT).

13. [IpenycmarpuBaercs, uto B 2007 roy A0X0bI HAITMOHAIIBHOTO MTyOJIMYHOTO
OropkeTa OyayT octaBaThes Ha ypoBHe Bhiie 40 nporerToB BBII. B ciyuae
HEOIOCTYIUICHHUS CPEICTB JOHOPOB, PEyCMOTPEHHBIX B OIOKETE, Mbl BHECEM U3MEHEHUS
B OIOKET JJIsS COXPAHEHUS COTIIACOBAHHOTO IIEJIEBOTO TIOKA3ATENS MO Ne(UITUTY, XOTS s

9TOI'O MOXET HOTp€60BaTI)C$I COKpall€eHUC NEPBOOYCPCAHBIX PACX0A0B, B TOM YUCIIC
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rOCyIapCTBEHHBIX HHBECTULINN. Ecnu OyAeT mocTyIuieHne JOMOIHUTENBHBIX CPEICTB OT
BHEITHUX JOHOPOB, [IpaBUTEIHCTBO HAMEPEHO HAMPABIIATH NX HAa (UHAHCHPOBAHHE
MH(PACTPYKTYPHBIX MPOEKTOB — TOU c(hephl, Ha KOTOPYIO JEJAETCs YIIOp B MOCIIECIHEM
I'opoBom ouenounom otyete COPCYD. JlononHUTENbHBIE KATUTAIOBIOKEHUS IOMOTYT
BOCCTAaHOBUTH OCHOBHBIE (DOHIBI SKOHOMUKH U OKQXKYT 3HAUUTEIHHBIN TTOJIOKUTEIBHBIN

BHEIIHUH 3 (PeKT Ha SKOHOMUYECKUI POCT U MEPCTIEKTUBBI Pa3BUTHI MOJIIOBBI.

14.  Kpemuropckas 3aJ0/5KEHHOCTh OIOPKETHON CHCTEMBI OyIET COXPAHITHCS B
CYLIECTBYIOIIUX IMpeeiax, U ee AajbHellee yBenTuueHue He Oyaer gomyckarhes. B
pe3yabpTaTe ycnemHon pectpykrypusanuu B 2006 Toy BHEIIHETO TOCYAapPCTBEHHOTO JI0JITa
C IByCTOPOHHUMHU KpeauTopamMu B pamkax Ilapmxkckoro kiry6a [IpaButenscTBO 0053a710CHh
HayvaTh MMOTAIICHUE BHEITHEH MPOCPOUCHHOMN 3aI0JDKCHHOCTH U TOJIHOCTBIO BBIITOJIHUTH CBOU

00513aTeNBCTBA 110 MPEyCMOTPEHHOMY I'pauKOM 00CITYKMBAHUIO JOJITA.

15. OnHol 13 TyaBHBIX 3a1a4 A1 [IpaBUTENbCTBA SABISETCS YMEHBIICHHUE YSI3BUMOCTH
Pecny6nuku MomnoBa 1o OTHOLIEHHIO K IIIOKaM, BEI3BAHHBIM YBEIHUEHUEM IICH Ha
sHepropecypchl. [IpaBuTenscTBO 00eceuuT nmoaaepkanrue TapudoB Ha MPUPOTHBIN Ta3 U
3JIEKTPOIHEPTHIO HA YPOBHE MOJHOW OKYITAa€MOCTH 3aTpaT JJIsl BCEX KaTeropuid
nmoTpeOuTene U MOCTENIEHHYIO KOPPEKTHPOBKY Tapu(OB Ha OTOIUICHHE U BOJOCHAOKEHNE
JI0 YPOBHSI TIOJTHOM OKYTIAa€MOCTH 3aTpat ISl BCEX KaTeropuit motpedureneii. C 3Toi 1nemnbio
B Hayase aekadps 2006 roga Mbl HAMEpPEHBI IPUHSTH 3aKOHOAATENBLCTBO O Tiepeaye
OTBETCTBEHHOCTH 32 YCTaHOBJIEHUE Tapu (OB HA TEMIIO U BOJOCHAOKEHHE OT
MYHULUIIAJUTETOB HALIMOHAIIBHOMY OpraHy 10 PETYJIMPOBAHUIO B dHEpreTuke. Ecnu
CTOMMOCTB SHEPropecypcoB OyIeT U fanee pactu, [[paBUTebCTBO BRIICTUT U3 OI0KETa
JIOTIOJTHUTENIbHBIE PECYPChl Ha KOMIIEHCAIINIO YBETUUCHUS 3aTPaT, CBSI3aHHBIX C
coJiep>KaHuEM OFO/KETHBIX YUPEKACHU, 00yCIIOBICHHOTO 3TUM POCTOM, a TaKXKe Ha
3aIUTY COIMAIBHO HE3AIUIIEHHBIX TPYIIN HACENIEHUS C COXPAHEHUEM MPU ITOM
COTJIACOBAHHOTO IIEJICBOTO TIOKA3ATENs M0 ACPHUITUTY CEKTOpa OPTaHOB TOCYIapPCTBEHHOTO
ynpaBieHus. Mbl TBepA0 MPUBEPIKEHBI 3aIUTE CAMBIX MaJOUMYIIHUX YJICHOB OOIIECTBA OT

HanboJee HeOIaronmpPUsATHBIX MOCIEICTBUN POCTA IIEH HA YDHEPTOPECYPCHI, B TOM YHCIIE
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MoCpCACTBOM aIPpCCHBIX KOMHCHC&L{I/II\/'I U CHMOKCHHBIX TapI/I(bOB MHHUMAaJIBHOI'O

noTpedIIeHusI.

16. Jl11s oBbILIeHUS] PUHAHCOBOM YCTOMYMBOCTH OI0O/KETa collMambHOTO (poHaa
[TpaBUTENHCTBO MPOIOIDKUT pehOpMy CHCTEMBI IEHCHOHHOTO obecriedeHus pepMepoB,
YCUJIMB B3aUMOCBSI3b MEX/Iy B3HOCAMH M mocoousimu. Kpome Toro, mpoaomkuTcst padboTa mo
BHEJIPEHUIO CHCTEMBI TIEPCOHAIM3UPOBAHHOTO y4YeTa B3HOCOB TOCYAapPCTBEHHOTO
COLIMAJILHOTO CTPaXOBaHM MMyTEM MHTETPALUU JaHHBIX 110 B3HOCAM B 0a3y JaHHBIX
HarmonanwsHoii Kacest Conmansuro CtpaxoBanust. J{ins obecrnieuenust GuHAHCOBOM
CTaOMIBLHOCTHU OrO/IKETa COLMANIBHOIO CTpaxoBaHUs K koHIly 2008 roaa nmocobus u neHcun
OylyT pacCUYMTHIBATHCSI HA OCHOBE B3HOCOB COIIMAIIBHOTO CTPAXOBaHMS, BHOCUMBIX

3asiBUTENIEM B OIO/IKET COIMANIBbHOTO (hOH/A.

E. lene:kHO-KpeAUTHAS U (PMHAHCOBAS MOJTUTHKA

17. B 2007 rony HanmonanbsHsiit 6ank MongoBsl OyAeT U aanee MpoBOIUTh
OCMOTPUTEIHHYIO IEHE)KHO-KPEIUTHYIO TOJTUTHKY JUISI TOAIEPKaHUsl CTAOUIBLHOCTH TIEH U
TOCTIDKEHHSI e 110 MHQIIAUHY Ha ypoBHE 10 MpoIeHTOB (B JeKadpe 1Mo CPaBHEHUIO C
nekadbpeM mpenbiayiero rojaa). [IporpaMMoi mpeaycMaTpuBaeTcs, YTO B TSUCHUE TOa 10
KoHI1a nexkadbpst 2007 roga neHexxHas 0aza yBenudauTCs Ha 9,7 mpolieHTa, a IPOIIEHTHBIE
CTaBKU OCTaHyTCsI MOJOKHUTEIFHBIMH B PEAIbHOM BBIPQXKEHUU. ITa 1eNb OYIET TOCTUTaThCs
MyTeM PETYJIUPOBAHUS IEHE)KHON 0a3bl TOCPEACTBOM U3MEHEHUSI KOCBEHHBIX HHCTPYMEHTOB
JEHE)KHO-KPETUTHON MOJUTUKHU ¢ 0coObIM yriopoM Ha onepauuu PEIIO u onepanuu no

00paTHOMY BBIKYITY.

18. B 2007 rony HammonanbHelii 6ank MoJ10BBI OyJIET U J1ajiee COXPAHITh PEKUM
IJIaBaloOIIEr0 0OMEHHOIO Kypca U OCYIIECTBIATh HHTEPBEHIIMU Ha BAJIIOTHOM PBIHKE TOJIBKO
11l CHHKEHMS Ype3MEpHBIX KojiebaHuil oOMeHHOro Kypca. ['1aBHas 1enb Hamlel J1eHeXHO-

KpCI[I/ITHOI‘/JI IMMOJIMTUKHU — ITOAJACPIKAaHUC CTaOMIBLHOCTH OCH.
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19. Mg paccMaTpuBaeM BO3MOKHOCTh IEPEX0/a B ONPECIICHHBI MOMEHT B OyayIIeM K
cucteMe 0pHUIIMATILHOTO TapreTupoBaHust MHOIAIUNA. XOTS Mbl IOHUMaeM, 4To MomaoBa
eI1e He TOTOBa K OPUITHATFHOMY TapreTHPOBAHUIO HHQJISAINHN, B TO K€ BPEMSI MbI
MIPUHUMAEM MEpPHI M0 COBEPIICHCTBOBAHUIO OCHOBBI JICHE)KHO-KPEAUTHOU MOTUTHKH.
Hampumep, nmst coaeiicTBys TOCTHXKEHUIO TENH 10 MHQIISAINUN CO3/1aH COBMECTHBIN
KOHCYJIbTaTUBHBIN opraH — KoMuTeT 1o ynpaBlieHUIO JIUKBUIHOCTHIO, B KOTOPBIA BXOISIT
npeactaButeny HarmonansHoro 6anka MonaoBsl 1 MunucrepcTBa (pMHAHCOB. 3aceqaHus
KomuTteTa o ynpaBieHH0 TUKBUIHOCTBIO OyAyT MPOXOAUTH HE PEXkKE pa3a B MECAIl U B
cily4ae He0OXOUMOCTH, C TEM YTOOBI MTOBBICUTH MPECKA3yeMOCTh IEHE)KHO-KPEIUTHOM
MOJUTHKH. B 3T0i1 cBs3u, HaumHag ¢ 61omkeTa 2008 roma, rooBoH 3aK0H 0 OrOKeTe 0oJiee
He Oynet 06s3p1BaTh HBM mponoHrupoBath rocy1apcTBeHHbBIE Ka3HAYCHCKHAE BEKCEIS; ITH
BONIPOCHI OYIyT paccMaTpuBaThcsi KOMUTETOM MO yNpaBiIeHUIO JIMKBUAHOCTHIO, U
MunucrepctBo punHancoB 1 HBM 3akimtouat MeMopaHayM O JOTOBOPEHHOCTH IO 00beMaM

IOECHHBIX 6yMar, KOTOPBIC MOKHO IIpCJIaraTb Ha pbIHKC B TCUCHUC 6IOZ[)KCTHOFO roaa.

20. MpbI HaMepeHbI MOIEPHU3UPOBATH (PMHAHCOBBIE OTHOLIEHUS MEXY MHUHUCTEPCTBOM
¢unaHcoB u HarmonansHeIM OaHKOM, c/ieNaB ux Oosiee mpo3payHbIMu. Tak, B MPeACTOSIINAN
T'OJT WJIM J1Ba 3TH J1BA YUPEKIAECHUS OCYILECTBISIOT PsAJl MEPOIPUATHIA:

e MB&I cornacoBaiu J0roBop 00 OKa3aHUM YCIIyT MEXIY 3TUMH JIByMsl YUPEKICHUIMH,
KOTOPBIM IIPEAYCMATPUBAKOTCS IUIATEXKH 3a YCIyTH, oKa3biBaemble HBM, a Taxxke
YPOBEHb BO3HATrpaKICHHUS, BBIIUIAYMBAEMOTO 110 CYETaM HAllMOHAJIBHOI'O IyOJINYHOTO
Oro/KeTa 3a OCTaTKU Ha KasHauelickoM cuete B HBEM.

e Tak kak ypoBeHb Kanurtana HarronanesHOro 6aHka HIKe jkeraeMoro, 1o 31 mapTta
2007 roga Mbl IPEICTaBUM B IapjaMeHT IIPOEKT Monpasku B 3akoH o0 HEM,
IpeAycMaTpuBaromiei, uro kanuraia HbM noipkeH pacTy IMHAMUYHO BMECTE C
pa3mepom Oananca OaHka. B 4acTHOCTH MmompaBKu, KOTOPBIE, KaK MBI OXKHIaeM, OYIyT
npuHATHI mapiaamenToM a0 30 centsopst 2007 roga, OyayT mpeaycMaTpuBaTh, 4YTO
COOTBETCTBYIOIINN ypoBeHb kKanuTana HbM cocrasnser, kak MuHMMYyM, 10 nporeHToB
JeHexHbIX 00s13aTenbcTB HBM.

e Jlng Toro, 4ToOb! ypoBeHb Kanutana HBM cpaBHUTENBHO OBICTPO BOCCTAHOBHIICS J10

J0CTaTO4HOro ypoBHs, 10 31 nexadpst 2007 rojga npaBUTENHCTBO BOJIBET B KAIUTAT
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HBM, xak MuHHMYM, 250 MUJIJTMOHOB JIEEB JIMKBUIHBIX AaKTUBOB (TAKUX KaK MPSMBbIE
ACCUTHOBAHUSI M3 TOCYIapCTBEHHOTO OI0/KETa M/HMITH TOCyIapCTBEHHbBIE IICHHBIE OyMard,
peanu3yeMble Ha phIHKE), XOTs BIMBAHUE KallUTasla He OyJeT 3a4MThIBAThCS B BEPXHUN
npenen aedunuTa 6ro1KeTa, CorflacoBaHHbIH 10 nporpamme. bosee Toro, HauMHas ¢
oroxera 2008 rona, nomist yucroro noxona HBM, nepeuunciisseMoro B rocy1apCTBEHHBIH
OroKeT, He OyeT mpeBbimaTh SO IPOICHTOB, €CJIM YPOBEHB KalMTala OCTAHETCS HIKE
L[EJIEBOTO TOPOTOBOT'O YPOBH.

e Haxkownern, ais toro, uto6s1 HBM 0b11 1OocTaTO4HO CHileH (UHAHCOBO /IS yIIPABICHUS
JEHEKHO-KPEIUTHON TTOJIUTUKOM B TMOCTEAYIOIIHE TOAbI, 10 KOoHIa ceHTssops 2007 roxa
[IpaBurenscTBo 1 HBM npumyT m1aH CEKbIOPUTU3ALMU OCTABLICHCS CyMMBI
HernoranieHHbIx TpeboBanunii HBM k IIpaBUTENBCTBY C 0KUIAaHUEM TOTO, YTO

CEKbIOpUTHU3aLMS IPOU30iiieT B nepBoM kBapraie 2008 rona.

21. MpsI HazieeMcsl YCKOPHUTD pa3BUTHE HEOAHKOBCKOTO (DMHAHCOBOTO ceKTopa B Moinaose
KaK CpeAicTBa CTUMYJIMPOBAHUS SKOHOMHUYECKOTO pocTa B cTpaHe. B pesynbrate no 31 mapra
2007 roga Mbl IpUMEM 3aKOHOJIATEILCTBO, MpeIycMaTpuBarolee co3nanue HanronanpHoi
komuccuu o puaancoBoMy peiHKY (HKDP). HK®P Gyner ¢punaHncoBO u oneparimoHHO
HE3aBHCHUMOH, a MocIie JOCTH)KEHHUS €10 MOJIHOTO OMEPAlMOHHOTO MOTEHIINANa OHA TOMYYUT
NIPaBO BBIAABATH M OT3BIBATH JIMIICH3UH BO BCEX HEOAHKOBCKUX (PMHAHCOBBIX CEKTOPAX,
HaJ30p 32 KOTOPBIMU OHA OCYILECTBIISIET. TeM BpeMeHeM, B KaueCTBE MEPEXOIHON MephI
3akoHOM 0 HK®P Oynet npemycmaTpuBaThCs, 4TO — B CiIydae HApYIICHUS NPy ACHIIMATBHBIX
HOopM — HK®P OGyner umeTs npaBo npuocTaHaBINBaTh AEHCTBUE JIUIIEH3UH SKOHOMHYECKUX
areHTOB, HaJ30p 32 KOTOPHIMU OHA OCYIIECTBIISIET, U YTO IPUOCTAHOBIICHHE HE MOXKET OBITh
ormeHeHo 0e3 onobpenuss HK®P. HoBoe BemomcTBo Oynet co3mpano mo 30 uronst 2007 rona,
¥ OHO CTaHET MOJIHOCThIO PyHKIHOHUPYOmKM He mo3anee 30 centsops 2008 roga. Mer
3anpocunu ooHoBineHue ®CALII, B pamkax KOTOpoi OyaeT mpoBeneH 0030p Hamx pegopm B
3TOM cdhepe u OYIyT MPeAoKEHBI MEPhI, KOTOPBIE TOMOTYT MoJ10BE COOMIOIATh

ONTUMAJIBHYIO €BPOIEUCKYI0 U MEXAYHAPOIHYIO IIPAKTHKY.

22. B kadecTBe mepBoro mara Ha myTu npuBatuzanuu «Banca de Economii» (BEM)

CTpaTernyeckuM OaHKOBCKUM UHBecTOpoM, 10 31 aexabps 2006 roga Mbl oTOEpeM OJIHY U3
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3apyOeKHBIX KOMIIAaHWM, YYacTBYIOIIUX B TEHEpe, 00bsaBIeHHOM 28 anpenst 2006 roxa, ams
MIPOBEACHUS HE3aBUCUMOM OLIEHKHU pbIHOYHON cTroumMocT BEM. XoTs Ha Hee MoxkeT
MoTpeOOBaThCSI HECKOJIBKO OO0JIBIIIE BPEMEHH, Mbl HAJIEEMCsI, UYTO OIICHKA OyeT 3aBepIicHa
10 30 cents6ps 2007 roga. Ml HaMepeHbl 00PATUTHCS 32 MTOAAEPKKON B MEXTyHAPOIHbIE
¢uHaHCOBBIE OpraHu3auy A1 ToAroToBKM BEM K BbIX0ly Ha pIHOK BCKOpE IOCIIE
3aBepuIieHMsI olleHKU. TeMm BpemeHeM, npaButenbeTBo 1 HBM OynyT u Bnpeap
BO3/IEP>KUBAThCS OT NMPENOCTABICHUS OAHKY JIBFOTHOT'O PEXKHMMa, B TOM YHUCJIE€ B OTHOIIEHUU

HAJIOr000JI0’KEHHSI, IPYACHIIMAIBHOTO PEryJIMPOBAaHUS U JOCTYIIA K PECYPCaM.

F. CrpykrypHbIe pedopmbl

23.  BHemHHe MIOKH, C KOTOPBIMU CTAIKUBAeTCs MoIoBa, TpEOYIOT OT HAC YCKOPEHUS
CTPYKTYPHBIX peopM, ¢ TeM YTOOBI B BOBMOKHO KOPOTKHE CPOKH BOCCTAHOBUTH OBICTPHIE
TeMIIBI SKOHOMHUYecKoro pocta. Tak, B 2007 roay Mbl HAMEPEHBI IPHHSATH PEIINTEIBHbIC
MepHI TI0 YCOBEPIICHCTBOBAHUIO (DYHKIIHOHUPOBAHHS TOCYAapPCTBEHHOTO CEKTOpa U
YIYYIIECHHUIO 1eJOBOM KOHBIOHKTYPHI. MBI OyieM yaensTe 0co00oe BHUMaHHE MEpaM,

HaNpaBJICHHBIM Ha CTUMYJIMPOBAHUE SKCIIOPTA U JUBEPCUPHUKAIINIO SKCIIOPTHBIX PHIHKOB.

Toprosasi noJIMTHKA U co/leiicTBHE HHBECTHLMAM

24.  Jlns ynydlleHHUs HHBECTUIIMOHHOTO KJIMMAaTa M MOBBIIIEHUS NoTeHnuana Pecyonuku
MomnnoBa B chepe BbIXo/1a Ha BHEIIHUE phIHKU [IpaBUTENBECTBO OyeT peann30BbIBATh
Crpareruto npuBJIedYeHHs] MHBECTULIMN U CTUMYJIHpoBaHus dkcriopTa Ha 2006-2015 roast.
Mepsl, KOTOPBIE JOJIKHBI OBITH PUHSTHI ISl CTUMYJIMpoBaHus Toprosiu B 2007 roxy,
BKIIIOUaloT B cebsi: (1) paboTy 1o 3aKiIro4eHnI0 ACCUMETPHUYHOTO COTJIAIICHHs O CBOOOIHOM
toprosiie ¢ EC; (2) mpoBeneHne noapoOHOT0 UCCIeI0OBAHUS YIKOHOMUYECKUX MTOCIEACTBHIA
Berymienus: Pymbranu B EC it Monosr; (3) co3nanne akkpeTuTOBaHHBIX JabopaTopuid
10 IPOBEPKE U 00ECTIEYEHUIO Ka4eCcTBa B COOTBETCTBUHU co cTaHaapTamu EC, HaunHas ¢
BUHA U C MOCJIEAYIOLIMM OXBAaTOM JIPYroi CebCKOX03siicTBeHHOM npoaykiuu B 2008 roay;

(4) ocymiectBieHue peopMbl BbIIaUU pa3peiieHH Ha MPEAPHHUMATEIbCKYIO
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ACATCIIbHOCTb, B TOM YHCJIC TOCPCACTBOM Bblpa60TKI/I YHOPOUICHHBIX MCTOOOB Y4C€Ta JJId

MAaJIbIX U CPEIHHUX TOPTOBBIX IIPEANPUATHMN.

25.  Jlns obecniedyeHus cO3[jaHNsl KaUeCTBEHHON TEXHUUECKOW HHPPACTPYKTYPBI,
cootBercTByIomIel ctannapram EC, B 2007 roxy [IpaBurenbcTBO pazpaboTaeT MpoeKT
3aKoHa 0 rocyJapCTBEHHO-YAaCTHOM MAapTHEPCTBE, KOTOPBI MPEAOCTAaBUT IIUPOKHM CIIEKTP
MHCTPYMEHTOB U MEXaHU3MOB COTPYJIHUYECTBA U B3aUMOICHCTBHS FOCYJapCTBEHHOTO U
YaCTHOT'O CEKTOPOB, HAMIPABJIECHHBIX HA (PMHAHCUPOBAHNE TOCYAAPCTBEHHBIX HHBECTUIINN, B
TOM YHCJIe B UHPPACTPYKTYPY, C 0OecrieueHHeM IIPU 3TOM MIPO3PAvYHOro cooO1eHns 000
BCEX YCIIOBHBIX 00513aTeNLCTBAX, PHUHSATHIX B 3TOM IpoIecce, Ha (PMHAHCOBBIX PHIHKAX, a

TaK)Ke mapJaMeHTy.

26. Pa3Butne cexropa Mansix U cpennux npeanpusatuil (MCII) sBiasercs oqHuM U3
KIIFOYEBBIX 3JIEMEHTOB, KOTOPBIH MPUBEAET K SKOHOMHUYECKOMY Pa3BUTHUIO U CHIXKEHHUIO
ypoBHs 6ennocty B Monnose. s mogaepxxku MCII B 2007 rogy Mbl TpIMEM MEPBHI,
npexycMorpeHHble CTpaTterueil pa3BUTHs MalbIX U CpeIHUX npeanpusatuil Ha 2006-
2008 rojs1, 0100peHHBIE TPaBUTETLCTBOM B Mae 2006 rojja, ¥ BEITIOTHUM MOJIO0XKEHUS
3aKoHa 0 MOJIEPIKKE CEKTOpa MaJIbIX U CpEeAHUX npeanpustuil. iMu yrounsercs craryc
MCII n npenycMaTpuBaeTCsl MEXaHU3M UX MOAJIEPKKH IyTEM CO3/1aHuUs CIEIMaTIbHBIX

($hoHI0B, KOTOpBIE Oy AyT (PMHAHCUPOBATHCS MPABUTEILCTBOM, a TAK)KE JJOHOPAMHU.

Pedopma rocynapcTBeHHOr0 ynpaBJieHUs

27. [TepBbIit aTan GyHKIIMOHATHHOTO aHAJIN3a B KOHTEKCTE peOpPMBI IEHTPATBLHOTO
myOIUYHOTO yIpaBieHus 3aBepiieH. M 0XBaThIBAIMCh MUHUCTEPCTBA U OCHOBHBIC
OTpacjeBbIe OpPraHbl HEHTPAIBHOTO IyOJIUYHOTO yIPABICHUS, a TAKKE MPOLECC MPUHATHS
pelIeHHid B IEHTPAIbHOM IyOJIMYHOM ypaBieHnu. BTopoii stan GyHKIIOHAIEHOTO
aHanm3a Oynet 3aBepiieH 10 koHma 2006 rona, 1 uM OyIyT OXBadeHBI OPTaHbl Iy OJIUIHOTO
yIpaBlIeHUS Ha IEHTPAIFHOM YPOBHE, 33 UCKIIOUEHUEM MOJIBEPTHYTHIX (PYHKIIMOHATHHOMY
aHaJIM3y Ha IIEPBOM JTaIle, a TAK)Ke MECTHBIE YPOBHHU LIEHTPAILHOTO MY OJINYHOTO

ynpasiieHus. Micxons u3 pe3ysnbraToB QyHKIIMOHATBHOTO aHaimm3a B 2007 roxy OymayT
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MPUHSATHI clieaytoue Mepsl: (1) onpeneneHre MOJIHOMOYHMM YUPEKIEHUNA U OPTaHOB,
MoJIeKAUX (PYHKIIMOHAIBPHOMY aHAIN3Y, a TaKXKe (2) I3MEHEHHE UX PETIaMEHTOB IS
nepepacnpeesieHrs COOTBETCTBYIOMIMX 3a]ad U KOMIEeTeHUIUH. J[11 cOBepIIEHCTBOBAaHUS
mpolecca MPUHATHUS PEIICHUH B COCTaBe ammapara MpaBUTEIbCTBA OYIET CO3/IaHO
moipa3/ielieHre 10 aHAIU3Y U KOOPAWHAIIUY TIOJUTUKH, a TOCJIE TOT0, KaK OyAeT y4TeH OIbIT
NEeSATETPHOCTH MIJIOTHBIX MOAPA3IeNIEHNU, CO3JaHHBIX B IIECTH MUHUCTEPCTBAX
MoIpa3/iesieHus M0 aHaIN3y, MOHUTOPUHTY U OLIEHKE MOJIUTUKH, TAK)KE MOTYT OBITh CO3aHbI

B APYIruX MUHUCTCPCTBAX.

28.  IIpaBuTenpcTBO HAMEPEHO CO3JaTh MOAPAa3/eIeHNe, HAJEICHHOE TIOJTHOMOYMSIMHU B
00J1acTH TOCyTapCTBEHHOH CITyKOBI, Ha IIEHTPAILHOM YPOBHE /ISl COBEPIICHCTBOBAHHS
MOJIMTHUKH U TIPOLETyp B OTHOLICHUH MIEPCOHAIa B TOCYAapCTBEHHOM cirysx0e. B 2007 roxy
Oyzer pazpaboTana aBTomMaruyeckast ”H(GOPMAIIMOHHAs CUCTEMA, a UMEHHO Peructp

My OIMYHBIX JOJDKHOCTEH M MyONMYHBIX cirykammx. Kpome Toro, OymyT pa3paboTaHbl
PYKOBOASIINE TTOJIOKEHHUS TI0 TPOIeIypaM Habopa U moadopa KaapoB U MPOIABHKEHUIO HX

110 cny>I<6e B COOTBCTCTBUU C 3aClIyraMHu.

Peryastopnas pepopma

29. B 2007 roxy mpoaomKuTCs BTOpOM dTan perysaTopHoi pedopmsl. [IpaBuTenscTBO
obecrieunT peanuzanuio HarmoHanbHOW CTpaTeruu perysiTopHON peopMsl, B
COOTBETCTBHUH C KOTOPOIl OyJIeT pallMOHaIM3UPOBaHA CUCTEMa BbIIaYM pa3pelIeHni Ha
MPEINPUHIMATEIBCKYIO AEATEIBHOCTD M BHEPEHBI DJIEMEHTHI MPOLIEAYPHI «EANHOTO OKHA
B JICATEILHOCT TOCYIAPCTBEHHBIX OPTAHOB, B YACTHOCTH TIOCPEICTBOM 3JIEKTPOHHOTO
B3aUMOJICHCTBHUS MEXLy HUMH JJIsl 00JIeryeHns OOMeHa 3JIEKTPOHHBIMU JTaHHBIMU. J171st
MOBBIIIEHUS CTENICHH MTPO3PAYHOCTH MPH pa3padOTKe 3aKOHOB U HOPMATHBHBIX aKTOB B
2007 roxy Oyner npuMeHsAThCs MeToosorus OueHky Bo3aeiicTsus peryiaupoanus (OBP),
KOTOpasi MpeyCcMaTprBaeT nepenady 3TUX (yHKINi HeHTpaJIbHBIM OpraHaM

rocy1apCTBECHHOI'O YIIPaBJICHU.
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30.  TocynmapctBo OyneT mpuiaraTh yCHIUS MO PAallMOHAIN3ALUH IPOLEAY DI 3aKPbITHS
npeanpusaThii. B 3Toi cBA3M OyayT NPUHATHI MEPHI IO COKPALLIEHUIO CPOKOB U CBEICHHUIO K
MUHHMYMY KOJINYECTBA CEPTU(PUKATOB U APYTUX JOKYMEHTOB, KOTOPBIE TOJIKHbI
IIPEICTaBIATHCS NPEANPUHUMATEISAMHI JUIsl 3aKPBITUS NPEANpUATUs. MBI TaKKe BHEAPUM

MIPOLIEYPY 3aKPBITHS PEAIPUATUN, OCHOBAHHYIO HA IIPUHLIUAIIE «EAUHOTO OKHA.

YnpasieHnue rocyiapcTBeHHbIMU (UHAHCAMH U HAJIOTOBOE aIMMHHCTPUPOBAaHHE

31.  IIpaBUTEIBCTBO MPOJIOKUT MPOLECC YKPETUICHHS FOCY IapCTBEHHBIX (DMHAHCOB,
COZCHCTBYSI HEOOXOAMMBIM pedopMam, 00sI3aTETBHBIM TSI peOPMHUPOBAHUS OFOIKETHBIX
YUPEXKICHUN ¥ NPUBEICHHUS 3aKOHOIATEIbHON OCHOBBI B COOTBETCTBHUE C TPEOOBAHHUSIMU H

HopMamu EC.

32. B 2007 roxy Ha OCHOBE yTBEPXJICHHOTO TUIaHa JelcTBU MUHHCTEPCTBO (PHHAHCOB,
B COTpyAHMYEeCTBe ¢ HaMoHaIbHOM Kaccoil COLMaIbHOTO cTpaxoBaHus U HanmonanbHOM
KOMITAaHUEH METUIIMHCKOTO CTPAaXOBaHUsl, BHEAPUT CUCTEMY, KOTOpask MO3BOJIUT YIPABIAThH
J0X0JIaMH OFO/IKETa TOCYJapCTBEHHOTO COITMAIBHOTO CTPAaXOBaHMUS, a TAKXKE CPEICTBAMU
($OHIOB 0053aTETLHOTO0 METUITMHCKOTO CTPaXOBaHUS MOCPEICTBOM [ 0Cy1apCTBEHHOTO
Ka3HadelcTBa, KOTOpoe OyJeT obecreunBaTh OOHYJICHHE OCTATKOB B KOMMEPYECKIX OaHKaX.
[Tpu nmoaroroBke rocyaapcTBeHHOro O0r0kera Ha 2008 To MPaBUTEIBCTBO HAMEPEHO

MPpOAOJIKUTE COKPAIICHNUEC KOJIMYCCTBA CIICHUAJIbHBIX (I)OH)IOB.

33. Onwupasce Ha Ctpareruto pa3BuTus ['ocy1apcTBEHHOMN HAJIOTOBOW CITyXOBbI,
paspabotanHyto npu coaeiicteun MB®, npaButenscTBo B iepBoM kBaprtaiie 2007 roma
CO37aCT KOOPJAMHALIMOHHBIM KOMUTET BBICOKOTO YPOBHS ISl OCYIIECTBICHHS HaA30pa 3a
X0710M pedopMbI U 00eCTIeYeHHSI IMTUPOKOH MOTUTHYECKOM MOAepKKu. B
KOOpPJMHALIMOHHBIM KOMUTET BOWIYT MPEICTaBUTENN OpraHU3aluii, He BXOJSALINX B COCTaB
I'THU. B 1o xe Bpemst [THU co3zmact B cBoeM LIEHTPATbHOM YUPEKICHUN Pad0UyI0 TPYIITy
10 BOIIPOCaM MOJICPHH3AINH JIJIs1 YIIPABJICHUS X0J0M pedOPMbI U TECHOTO COTPYAHUYECTBA

C BHCIIIHUMU NOHOpPAMMU.
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I[IpuBaTH3auus M ynpaBJieHHe roCy1apCTBeHHBIM HMYLIIECTBOM

34. Ha ocHoge 3akona «O0 ynpaBiaeHHH TOCy1apCTBEHHBIM UMYIIIECTBOM U
pasrocyapCcTBICHUH FOCYIapCTBEHHOTO HMYIIIECTBAY, MPUHITHE KOTOPOTO 0KUIAETCS K KOHITY
nexadps 2006 rona, [IpaBUTENHCTBO HOATOTOBUT MPOEKT MEPEUHS HOPMATUBHBIX aKTOB, KOTOpPbIE
OymyT pa3pabOTaHbl U BHEAPEHBI B cepe yIpaBIeHUS TOCY IaPCTBEHHBIM HMYIIIECTBOM.
[IpaBuTenbcTBO, Mpu npeacTasienuu [lapaamenTy mpoekra 3akoHa o 6ropkere Ha 2008 rog,
MPEICTaBUT JaHHBIC O (UHAHCOBBIX pe3yibTaTax 3a 2006 rox ceKTopa rocyaapCTBEHHBIX
npeanpusaTHii (kak npeanpustuii co 100-mporeHTHON TOCYJapCTBEHHOW COOCTBEHHOCTBIO, TaK U

aKIIMOHEPHBIX 0OIIECTB, B KOTOPBIX TOCYAAPCTBY MPUHAUICKUT MaKOPUTAPHBIH MAKEeT aKI[HiA).

35. Jlna ycuneHust Ipoleaypbl peCTPYKTYpHU3aIH HeIJIaTeKeCIOCOOHBIX MPEATNPUSTHI
CogeTt kpenuTopoB OyAeT TMKBUANPOBAH K KOHIYY 2006 roga, a OTBETCTBEHHOCTH 3a
MOHHUTOPHHT HAJIOTOBBIX U HCHAJIOTOBBIX 3a0/bKeHHOCTEH B Hadasre 2007 roga Oymer

BO3JI0’keHa Ha ['ocy1apCcTBEHHYIO HAJIOTOBYIO MHCIIEKIIUIO U CY/IbI.

dkokok

36. MonaoBa MOTHOCTHIO MPUBEPKEHA peanu3anuu [nana geicTBUil O NPOBEACHUIO
MOJINTHKH eBporeiickoro qoopococenctsa EC-Momnnosa, moanucanHoro B ¢hepaine 2005 roma.
OTHUM IJIAHOM OXBATBIBAOTCS TOYTH BCE MOJUTUUECKUE, SIKOHOMUYECKUE U COLIMAIIbHBIE
acnekTsl MonnoBsl, 1 oH coryacyercd ¢ uensmu COPCYDB. B cootBeTcTBUM ¢ pelieHuEM
[IpaButenscTBa npoauTh cpok peanuzaunu COPCYD no konna 2007 roga Mbl MO-IpeXHEMY
o0s3yemcs pazpaborats B 2007 roxy HoByto Bepcuio COPYChH Ha cpeTHECpOYHYIO TIEPCIIEKTUBY
C IPEyCMOTPEHHBIM YYaCTHEM 3aUHTEPECOBAHHBIX CTOPOH. Y UUTHIBasl, uTo [lnan nefictBuii mo
MIPOBEJICHUIO TIOTUTHKHU eBpoIeiickoro noopococeactsa EC-MounoBa Takxe JOMKEH ObITh
OKOHYaTeNbHO opabotad B 2007 rogy, Mbl 00ecriedrM MapaljiesIbHYI0 pa3paboTKy
MEePECMOTPEHHBIX JOKYMEHTOB B LIEJISIX 00€CTIeUeHHs UX COTJIaCOBAaHHOCTHU U U3BJICUEHUS
B3aMMHOM TOJIB3BI U3 000X JOKyMeHTOB. Kpome Toro, Bo uzbexxanue 1yOnupoBaHUs yCUITHIA
IIpaBUTENBCTBO HAMEPEHO MOCIIEOBATEIBLHO KOOPAMHUPOBATH BHINIOJIHEHUE, MOHUTOPUHT U
OIICHKY 000MX TOKYMEHTOB Ha OCHOBE MEPUOANUECKUX KOHCYJbTalui ¢ EBponeiickoit

Komuccuert, BcemupasivM 6ankom, MB® u npyrumu 3anHTEpeCOBaHHBIMH CTOPOHAMM.



- 18- IMTPUJIOXXEHME I

Ta6auna 1. IlpeaBapuTtebHbie Mepbl, KPUTEPUH PeaTU3aLHU U KOHTPOJIbHbIE
NMOKAa3aTeJn

(Bce ycnoBus, cornacoBanusie B MO®DIT 2006 roga, ocTaroTcs B CHlie)

IIpeaBapurebHbIE MepPBI

[Tpunstue [lapnamenrom 3akoHa, npeaycMatpuBatomiero nepegauyy HAPE ¢ynkimm mo

YCTaHOBJICHHIO Tapu(OB 3a TEIUIO U BoJocHa0xeHue. (15)

Hanpasnenue nuceMa B MextyHapoHy 0 (PMHAHCOBYIO Kopriopaiuio BecemupHoro 0anka ¢
poch00if 00 OKazaHMK MOMOIIM B ITOATOTOBKE MPOJAKHU J0JIM TocyaapcTBa B «Banca de
Economii» ¢ ykazaHueM HaMepeHUs ObICTPO ABUTAThCS BIIEpE Ui BHICTaBJICHUS OaHKa Ha
PBIHOK JUIsl ITPOAAXKH 11OCIIE POBECHHS HE3aBUCUMOM OLICHKH, KOTOPasl, KaK Ha/Iel0TCs

BHacTH, OyeT 3aBepiieHa 10 30 centsoOps 2007 roxpa. (22)

KpuTtepun peanuszannu CTpyKTYPHBIX Ipeo0pa3oBaHuil

Ha nocmosannoil ocnoge

Hu IlpaBurensctBo, Hu HBM He OyayT npenocTaBisTh JIbroTHOTO pexxuma «Banca de

Economii» (B TOM 4ucIie pexxuM HAJI0T000I0KEHUS, IPYACHIIMAIBHOE PETYIUPOBAHNIE U

JOCTYT K pecypcam). (22)
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31 oekaopsa 2006 200a

[ToBpimenne TapudoB Ha TEIUIO U BOJOCHAOKEHHE, KAK MUHUMYM, /10 55 MPOLIEHTOB YPOBHS
OKYTIaeéMOCTH 3aTpaT MPH MOBBIIIEHUH KOMIIEHCAIIMI MaTOUMYIIIM JOMAITHUM XO0341iCTBaM

C 1IEJIbIO CHUKEHUS BO3/IecTBUS Ha HUX. (15)

31 mapma 2007 200a

[IpencraBnenue B [lapnaMeHT mpoekTa 3aKOHa, YCTAHABIMBAIOIIETO 00s3aTeIbHBIN YPOBEHb
kanurtaia HBM B pazmepe 10 npouieHTOB AeHEXHBIX 00513aTenbCcTB baHka u
YBEJIMYMBAIONIIETO JIOJIIO MOTEHIIMAIBLHOTO YUCTOIO 10X0/a, yaepxkuBaemoro HbBM, no

50 nporentos. (20)

KoHTpoJibHbIE OKa3aTeIN CTPYKTYPHBIX Npeodpa3oBaHuii

Ha nocmosannoit ocnoese

Coxpanenue TapuoB Ha TOTpPeOIICHUE IPUPOTHOTO T'a3a U IEKTPOIHEPTUHN Ha YPOBHE

oKymaeMocTH 3arpart. (15)

31 oexabpa 2006 zo0a

3aKIIroueHne A0roBOpa Ha OKa3aHUC yCJIyr, MOACPHU3UPYIOIICTO (1)I/IHaHCOBI>Ie OTHOLICHUA

Mexy MunucrepcTBoM ¢puHancoB 1 HarponansHbeiM 6ankoM. (20)

31 mapma 2007 200a

IIpunstue napaamenToM 3akoHa 0 HK®P, ycranaBiuBaroiero, 4To 10 TOro MOMEHTA, IIOKa

HK®P ne craner nonHocThio yHKIpoHansHoU, HK®P Gyner nmers mpaBo
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NIPUOCTAHABINBATH ICHCTBHE JIMLIEH3UH HEOAHKOBCKUX (DMHAHCOBBIX YUPEXKICHUH, 32
NEATEIbHOCTBIO KOTOPBIX OHA OCYILECTBIIAECT HAI30P, HA OCHOBAHWH HAPYIIECHUS UMU
NPYACHIUAIBHBIX HOPM, U YTO IPHUOCTAHOBIIEHUE JIEHCTBUS ITUX JIULIEH3UN HEe OyieT
OTMEHATHCSA 10 Tex nop, noka HK®P He npu3HaeT BbINOIIHEHNE NPy ACHIAATIBHBIX

HOpM. (21)

30 urona 2007 zooa

Co3nanne HK®P u obecnieuenue ee 70CTaToOuHON (QYyHKIIMOHATBHOCTH [T OCYIIECTBICHUS
Ha/130pa 32 HeOAHKOBCKUM (PMHAHCOBBIM CEKTOPOM, B TOM YHUCIIE TIPUOCTAHOBJICHUS

JEHUCTBUS JTUIIEH3UH 3a HApYIIICHUE NPy ACHIIMATBHBIX HOPM. (21)

30 cenmsaopa 2007 200a

[Tpunsatue [TapaamenTOM 3aKOHA, yCTAaHABIMBAIOIIETO, YTO 00sS3aTEIbHBINA YPOBEHb
kanurtaia HbBM nomxen coctaBmsite 10 mpoiieHTOB eHekHBIX 00s13aTenbeTB banka, u
YBEJIMYHMBAIOLIETO JOJIIO MOTEHIIMAIBHOTO YUCTOIO 10X0/a, yaepxkuaemoro HbM, no

50 mporuienTos. (20)

[Toarororka npoekra 6toxeTa Ha 2008 TO UCXOIS U3 TOMYIIEHHUS O TOM, YTO JIOJISI YUCTOTO
noxona HbBM, nepeuncnsieMoro B rocyJapCTBEHHBIN OI0IKET, HE OyAET MPEeBHIIATH
50 TIpOIICHTOB, €ClIi YPOBEHb KamuTalla OyJeT OCTaBaThCs HIDKE IEJIEBOTO TTIOPOTOBOTO

ypoBHs. (20)

[ToBblienue TapudoB Ha TEMI0- U BOAOCHA0KEHUE, KAK MUHUMYM, /10 70 IpOLIEHTOB
YPOBHS OKYIIAa€MOCTH 3aTpaT IpHU AAJIbHEHIIEM YBEIMUEHUN KOMIIEHCALUN MAJIOMMYILIUM

JIOMAIITHUM XO3SIICTBaM C IEJIbI0 CHUYKEHHUS BO3CUCTBUS Ha HUX. (15)

[Ipunstue [IpaBurensctBoM 1 HBM 1naHa cexkpropuTH3anuy OCTaBIIEHCS CYMMBI

HeorutayeHHbIX TpeboBanuit HBM k npaButenscTy. (20)
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31 oekaopsa 2007 200a

Bnusanue [IpaBurensctBoM B kanutan HbM, kak Munumywm, 250 MUAJITTHOHOB JIEEB
JUKBUIHBIX aKTUBOB (TaKHX KaK MPSIMbIe aCCUTHOBAHUS U3 TOCYAapCTBEHHOTO OIOKeTa

W/WIIM TOCYAapCTBEHHBIE [IEHHbIE OyMaru, peanusyemble Ha poiHKe). (20)

[TepeBos ocTaTkOB Ha cueTax conraabHOTrO (PoHIa U hoHAA 00A3aTEITHHOTO METUIIMHCKOTO
cTpaxoBaHus Ha Equneiin kazHauelickuii cuetr B HBM nipu coxpaneHun B KOMMEPUYECKUX

0aHKaX TOJNBKO €KETHEBHBIX OIMEpaIlii Mo OOHYJIEHUIO cUeToB. (32)
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TexHUYeCKHl MEMOPAHIYM O zmrmsopeﬂﬂocna1

1. Hacrosmum TexHn4eckumM MmeMopaiayMoM o forosopeHHocty (TM/I)
OIIPEAEIAIOTCS IEPEMEHHBIE, TOMJIEKAIUE ONPENCICHUIO KOJIMYECTBCHHBIMU 1ICJIEBBIMU
MIOKa3aTeIsIMU (KPUTEPUSIMH pEAIU3ALMUA U OPUEHTUPOBOUYHBIMH KOHTPOJIbHBIMU
NoKa3aTessIMM, yKa3aHHbIMM B TaOiuue 1), ycTaHaBiIMBaeMbIMU B MeMopaHayMe 110
SKOHOMHYECKOW U GuHaHcoBo# nmonutuke (ME®II), n XxapakTepu3yroTcs METOAbI OLICHKH
pean3anyy MporpaMMbl OTHOCHTEIBHO ITHX LEJIEBBIX ITOKA3aTeIeH.

I. donmymeHusi mo mporpamMmme

2007 200
2. DaKTUYECKOE MPEIOCTABICHUE CPEACTB MO ccyie B pazmepe 58 muiuinonos aoiu1. CIIA.
3. [Toctynnenue B OI0/KET 0XOI0B OT MPUBATU3ALNH B pazMepe 155 MIIIIHOHOB
Moz, jieeB B 2007 roxy.
4. B nensix MoHMTOpUHTA IPOrpaMMbl KOMIIOHEHTHI Oananca HBM, BripakeHHbIE B

nonnapax CIIIA, OyayT olleHUBaThCs IO 0OMEHHOMY Kypcy mporpaMmmbl. OOMEHHBIN Kypc
MOJIIaBCKOTO Jest (Mo, Jiest) k poymapy CHIA mo nporpamMme yCTaHOBJIEH HA YPOBHE
13,2911 monn. nes/monn. CILIA. CymMbl, BRIpaXEHHBIE B IPOYNX BATIOTaX, Oy Iy T
KOHBEPTHPOBAHBI B IIEJISIX TPOrpaMMbl B cyMMbI B nojutapax CIIIA ¢ ucnonb3oBanueM
KpPOCC-KypCOB, IEHCTBYIOMUX Ha KoHEI ceHTA0pst 2006 rona (momrap CIIA/eBpo=1,2660,
nomnap CLIA/¢ynt crepnunros = 1,8702, C/1P/gonnap CIHA = 0,6773).

5. Jliig pacueTa KOPPEeKTUPOBOK IpU (HaKTUUECKOM MPEJOCTABICHUH CPEICTB U3
BHEIIIHUX UCTOYHUKOB CBEPX CyMM, IPEAYCMOTPEHHBIX MPOrpaMMoOi, OyIeT UCTIOIb30BAThCS
(bakTryeckuit 0OMEHHBINH Kypc Ha MOMEHT BbIIIAThL. JlJisl pacueTa KOppEeKTUPOBOK MpHU
HEI0CTaTOYHOM (PaKTHUECKOM IMPEIOCTABICHUH CPEICTB OyIET HCIIOIB30BaThCs OOMEHHBIH
Kypc, MpearnoiaraeMblii 10 mporpaMMme AJisi 3TOro (PakKTUYECKOTo MPEeAOCTaBICHUS CPEICTB.

II. TpeOoBaHusi 0 NpeaCTABJICHNH OTYETHOCTH

6. Maxkpo3KOHOMHYECKHH JaHHbIE, HEOOXOIMMBIE /7151 OLIEHKH KPUTEPUEB peain3aliuu
Y OPUEHTHPOBOYHBIX KOHTPOJIbHBIX MTOKa3aTesnel, Oy QyT nIpeacTaBisThes nepconary MBO,

! Hacrosiuumii TexHnyeckuii MEMOpaHIyM O JOTOBOPEHHOCTH PACIPOCTPAHSIETCS TOJBKO Ha KOJUYECTBEHHBIE
LieNeBbIe MoKa3areny, ycranoBieHHse Ha 2007 rox. B 2006 roxy npensiaymwii TM/I, KOTOpEIil SBIsIICS
gacThio porpammsl [IPT'®, onobpennoii UcnonmautenbHbM coBeToM MB® B mae 2006 roga, nMeet
00513aTebHYI0 IOPUANYECKYIO CHITY.
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BKJIIOYasi JAHHBIC, YKa3aHHbIE BMECTE C IIEPUOAUYHOCTBIO U CPOKAMU UX IIPEICTABIICHUS B
TabuIe 2, HO He OrpaHUYUBasICh UMU. BiacTu OyayT onepaTHBHO HANpPABIIAThH EPCOHAITY
MB® Bce nepecMOTpEHHBIE TaHHBIE.

III. IMeseBble moKa3aTeau U ONpeNeJIeHUS IPOrPaAMMBbI

Hwuxnanii nmpenes1 o61ieii cyMMbI YHCTBIX MeKIYHAPOAHBIX pe3epBoB (UMP)

(B MuiinoHax ieeB)

MuHUMaNTbHBIE YPOBHU

Tlo3unus Ha
YHCTHIX MEXIYHAPOIHBIX PE3EPBOB

31 nexabps 2006 roga 7 380 (OpuEHTUPOBOYHBIN TEIEBOI
MOKa3aTeb)

31 mapta 2007 rona 7 737 (xputepuil peanuzarun)

30 urons 2007 rona 7 981 (OpHEeHTHPOBOYHBIIA 1IETIEBOM
[I0KA3aTellb)

30 cents6ps 2007 roxa 8 207 (opreHTHPOBOYHBIN LIENEeBON
TOKa3aTeJhb)

31 mexabps 2007 roma 8 789 (OpHEeHTHPOBOYHEIH IEIIEBOM
IOKa3aTeJhb)

7. Yucreie MesxkayHapoaubie pesepBbl HBM B KOHBEpTUPYEMBIX BaIKOTaX

OIIPEJIENIAIOTCS KaK BAJOBBIE PE3EPBBI 32 BEIUETOM 00513aTEIbCTB, CBA3aHHBIX C Pe3epBaMH, B
KOHBEPTHPYEMBIX BAIOTAX. B LIEIsAX MOHUTOPUHTIA MPOrpaMMBbI BajoBele pe3epssl HBM
OIIPEAEIAIOTCA KaK MOHETapHOE 30J10TO, aByapsl B C/IP, pe3epsHas nozunus 8 MB® u
BAJIFOTHBIE aByapbl B KOHBEPTUPYEMBIX BAIIFOTAX, JIETKO JocTynHbIe HBM 1
koHTpoaupyembie HEM, B ToM 4mciie aByaphl B IEHHbIX Oymarax, BEIpa)KEHHBIX B
KOHBEPTHPYEMBIX BaJIIOTaX, CBOOOHO NCIOJIB3YEMBIE JUIsl pACUETOB IO MEXTyHAPOAHBIM
olepalusaM, paCCUUTaHHBIE UCXOA U3 JONMYILEHUH 110 IPOrpaMMe 10 JBYCTOPOHHUM
O0OMEHHBIM KypcaM. Pe3epBHBIC aKTHBBI HE BKIIFOYAIOT B C€0S MOMICKY Ha KaIuTall
3apyOeKHBIX (PMHAHCOBBIX OPraHU3alMii, J0JITOCPOUYHbIE HE(UHAHCOBBIE AKTUBBI, CPEJICTBA,
(baxTHuecKu npeaocTapisieMble BceMupHBIM 0aHKOM M IPOYUMH MEXTyHAPOIHBIMH
OpraHM3alysIMU, IPEIHAa3HAUYEHHBIE Ul IEPEKPEIUTOBAHNS U PEAIN3ALUN IIPOEKTOB,
AKTHBBI B HEKOHBEPTUPYEMBIX BAIIOTAX U MHOCTPAHHBIC AKTHUBBI, IPEAOCTABICHHBIE B
Ka4yecTBE 3aj10ra 1 0OpeMEeHEHHbIE MHBIM 00pa30M, BKJIIOYas 3alIpOChl Ha OIJIaTy B
MHOCTPaHHOM BaJIOTE, UCXOAIINE U3 CICNIOK C AepuBaTUBaMu ((pprouepcamu,
(dbopBapIHBIMHU JIOTOBOPAMH, CBOI-COTJIAIICHUSMHU U ONIIMOHHBIMH JOTOBOPAMHU ).
O0s13arenbeTBa, CBSI3aHHBIE C Pe3epBaMU, B KOHBEPTHPYEMBIX BAITIOTAX ONPEACISIIOTCS KaK
UCIoNb30BaHue KpeautoB MB® u 06s13aTennbeTBa B KOHBEPTHPYeMbIX Banmorax HbBM mepen
HEPE3HUJICHTaMH C NIEPBOHAYAIBHBIM CPOKOM MOTAlIEHUs 4O OAHOI0 ro/a, BKIKYas OJUH
roa. O6s13aTenbCTBa, CBSI3aHHBIE C PE3epBaMU, HE BKJIIOYAIOT B ce0st 0053aTeNbCTBA C
IepBOHAYaJIbHBIMHU CPOKaMHU MOralieHus: 60oj1ee 0AHOro roja.
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Bepxuue npenenbl pe3epBHBIX JCHET U YUCTHIX BHYTPEHHUX akTUBOB (UBA)
HBEM

(B Muiuinonax neeB)

MaxkcumanbsHbIl ypOBEHb

MaxkcumManbsHbIH
[o3unus Ha: ypoBeHns UBA PESCPBHBIX ke o
(OpUEHTUPOBOYHBII 1ENIEBOM
ITOKAa3aTeb)
31 mexabps 2006 romga -768 6612
(OpHEeHTHPOBOYHBIIA
IIEeJICBOM MTOKA3aTeh)
31 mapra 2007 roga -997 6 740
(kpuTepuii peaar3aIum)
30 uronst 2007 rona -1 081 6 886
(OpHEeHTHPOBOUHBIH
L[€JIEBOI MOKa3aTenb )
30 cenTs0ps 2007 rona -1174 7033
(OpHEHTHPOBOYHBII
LIEJIEBO MTOKA3aTeb)
31 nexabps 2007 roga -1535 7 255
(OpHEeHTHPOBOYHBIHA
11eJICBOM MMOKA3aTeh)
8. Pe3epBHbIe JeHbIH ONPECIAIOTCS KaK BaliOTa B 0OpanieHUH (BHE OAHKOB),

HATMYHBIC ICHBTY B XPaHWIHINAX 0aHKOB, 00IIHE 00s3aTeILHBIC PE3EPBHI U CATTBI0
KOPPECMOHIEHTCKUX cueToB 6aHkoB B HBM B nesx.

9. Yucrteie BHyTpeHHre akTuBbI HBM onpenensrorces kak pazHHULA MEXITY
pE3epBHBIMU JACHbIaMHU (OIPEeNsieMbIMU B MyHKTE §) U YUCTHIMH HHOCTPAHHBIMU aKTUBAMHU
HBM.

10. Yucrbie uHOCTPaHHBbIe aKTHBBI HBM omnpenensrorcs Kak BaJOBbIE PE3EPBbI B
KOHBEPTHPYEMBIX BaJIIOTaxX (OMpPEeNsseMbIe B ITYHKTE 7) IUIFOC MHOCTPAaHHBIE aKTHUBbI B
HEKOHBEPTHUPYEMBIX BaJlIOTaX, CPE/ICTBA, BbIIIAYEHHbIE BceMUpHBIM OaHKOM MM IPYTUMHU
MEKyHAPOAHBIMHA OPTaHU3ALUAMH JUIS IEPEYCTYIIKH KPEIUTa, PEATU3aliK POEKTa, a
TaKXe NHOCTPAHHBIE aKTHBBI, 3aJI0’KEHHBIE B KaueCTBEe 00eCHeueH s KpeauTa iu
00peMeHEeHHbIE HHBIMHU 00513aTeIILCTBAMH, BKJIIOUAsi TPEOOBAHMST B MHOCTPAHHOH BAIIOTE,
BO3HHUKAIOIKE B PE3YJIbTATE ONEPALUU C IEPUBATUBAMU 32 MUHYCOM IPOYNX MHOCTPAaHHBIX
aKTUBOB M 32 MUHYCOM BaJIIOTHBIX 00s3aTenscTB HBM nepen nepesunaenTamu.
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HwxHuit mpeen o01mero KacCoBOro CalibJo CEKTOpa OPTaHOB IOCyIapCTBEHHOTO

YIIpaBJICHUSI
(B MumnoHax jieeB)

KaccoBoe canpao

KymynstuBHoe m3menenue ¢ 31 nexadpst 2005 roxa

31 mexabps 2006 roga -210
(OpHEHTHPOBOYHEIH IEIEBOH MTOKA3aTEIh)

Kymynarusaoe n3menenue ¢ 31 gexabpst 2006 rona

31 mapta 2007 roma (KpuUTEpHiA pearn3annum) -144
30 urons 2007 roga -248
(OpUEHTHPOBOYHBIN 11EJIEBON MTOKA3ATENb)

30 centsa6ps 2007 roma (kpuTepuil peaanu3aIim) -238
31 nexabdps 2007 roga -233

(OpUEHTHPOBOYHBIN 11E7I€BON MOKA3ATENb)

1. CeKTop OpraHoB rocy1apcTBEHHOr0 YIpaBJIeHHUsI ONIPEIECIAETCS KaK
BKJTIOYAIOIIUI B ce0st OI0KET LIEHTPAIBHOTO MPABUTENbCTBA M OIOPKETHl MECTHBIX OPraHOB
rocy/apCTBEHHOIO yrpapieHus. LleHTpaibHOe MpaBUTENbCTBO TaKkKe BKIIOYAET B ce0s
@DoHJ COIUANBHOTO CTpaxoBaHus, GOH MEIUIIMHCKOTO CTPAXOBAHHUS, CIICIIUAIBHEIC U
BHEOIO/DKETHBIE (DOHIBI U MHBECTUIIMOHHBIE TPOEKTHI, (PUHAHCHUPYEMBbIE U3 BHEIIHUX
HUCTOYHUKOB. MeCTHBIE OpraHbl TOCYIaPCTBEHHOTO YIPABIEHHS TaK)Ke BKIIIOUAIOT B CE0s
crienuaibHble U BHEOOKEeTHBIE (hoH I, Bitactu OynyT nadopmuposats nepconan MBO
000 BCEX HOBBIX CIIEIUATBHBIX U BHEOIO/DKETHBIX (DOHIAX, KOTOPHIE MOTYT OBITh CO3/IaHbI B
MepHUOJ peanu3aliy MPorpaMMBbl JJIsl OCYIIECTBICHHS onepanuii GUcKaabHOro XapakTepa, 1
obecrevar uX BKJIFOUEHHE B CEKTOpP OPTaHOB TOCYIaPCTBEHHOTO yrpaBieHus. He
BKJIIOUYAIOTCS TOCYAaPCTBEHHbIE CYyOBEKThI, UMEIOIINE CAMOCTOSATEIbHBIN I0PUINYECKUI
ctaryc. UUCThIi KpeuT OAHKOBCKOM CUCTEMBI CEKTOPY OPTaHOB TOCYIaPCTBEHHOTO
YIpaBIIEHUS ONPEAEIseTCs KaK HeoIIadeHHbIE TPeOOBaHUS 0aHKOBCKOI CHCTEMBI K CEKTOPY
OpPraHOB TOCYIapCTBEHHOTO yIpaBeHUs (HE BKIt0Uasi TpeOOBAHMUS, CBS3aHHBIE C
HAYKMCIEHHBIMU MPOLIEHTaMH, YIUIATOM KOMMEpPUYECKMMH OaHKaMU HAJIOTOB U COLUATbHBIX
B3HOCOB, U (pMHAHCHPYEMOE U3 BHEIIHUX UCTOYHUKOB MEPEKPEIUTOBAHNE OAHKOB), B TOM
quciie opepApadThl, MPAMOM KpPEeIUT U aByaphbl B TOCYJapCTBEHHBIX IIEHHBIX Oymarax, 3a
BBIYETOM JICTIO3UTOB CEKTOPA OPTraHOB rOCYJapPCTBEHHOTO YIIPABJICHUS (HE BKITFOYAS
HAYHMCIICHHBIC TIPOIIEHTHI IO JIETIO3UTAM IIPABUTEIILCTBA, M BKITIOYAs CUETa HHBECTUIIMOHHBIX
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MIPOEKTOB, (PMHAHCUPYEMBIE U3 3apyOeIKHBIX I/ICTO‘-IHI/IKOB)Z. MunucrepctBo PUHAHCOB
IPEJOCTaBUT JaHHBIE MO BIAJICHUIO IOCYAaPCTBEHHBIMU IIECHHBIMU OyMaraMu H 1o
MHBECTUIIMOHHBIM IPOEKTaM, (PMHAHCUPYEMBIX U3 3apyOEKHBIX HUCTOUYHUKOB.

12. KBapranbHble JUMUTHI 0011€r0 KacCOBOIo0 Ae(UIIUTA CEKTOPa OPraHoOB
rocy1apcTBEHHOI0 YNIPABJeHHUs SBISIOTCS KyMYJISTUBHBIMH U OyayT OTCICKUBATHCS B
yacTu GUHAHCHPOBAHUSA KaK CyMMa YHUCTOTO KPEAUTOBAHMUS OAHKOBCKOW CHUCTEMOM
CEKTOpa OPraHOB roCyAapCTBEHHOTO YIIpaBlIeH!s (HEe BKJIIOYasi U3MEHEHHUE 001Iei CyMMBI
roCy/AapCTBEHHBIX IIEHHBIX OyMar, BBITYIIEHHBIX JJIs PeKanUTaIu3aluy EHTPaTbHOTO
0aHKa), YUCTOTO pa3MeIlEeHHs] CEKTOPOM OPTaHOB rOCYAaPCTBEHHOTO YIPAaBICHUS LIEHHBIX
OyMar BHE OT€UECTBEHHOU 0aHKOBCKOI CHCTEMBI, IPOYETO YUCTOTO KPEIUTOBAHUS
OTEYECTBEHHBIM HEOAHKOBCKHM CEKTOPOM CEKTOpa OpraHOB rOCYAapCTBEHHOTO YIIPABIICHUS,
MOJTy4YE€HHBIX CEKTOPOM OPTraHOB TOCYJapPCTBEHHOTO YIIPaBICHUS CPEACTB, (PaKTUUECKU
MMPEAOCTABJICHHBIX U3 BHCIIHCTO nonra3 Ha OKa3aHHue HGHOCpCI{CTBGHHOﬁ MOAACPIKKHN
O10/KETY U KOHKPETHBIE MPOEKTHI, 32 BHIYETOM BBIIIJIAUEHHOTO MOTalleHUs ¥ I0X0/0B OT
npuBaTU3aly, MNOJTYUYCHHBIX OT IPOJaKH aKTUBOB CCKTOPA OPraHOB roCy1apCTBCHHOI'O
YIpaBIIEHUS TIOCTIE BBIYETA U3/IEPIKEK, HEITOCPEICTBEHHO COMPSIKEHHBIX C MPOJaKen ITHX
aKTHUBOB.

13. I'ocynapcrBeHHbIe IeHHbIE OyMaru B opme 00s13aTEIBCTB C HYJIEBBIM KYTIOHOM,
npoaaBaCMbIX ¢ JUCKOHTOM OTHOCHUTCIIBHO HOMHUHAJIBHOU CTOUMOCTH, GyHYT YUYUTBIBATHCSA
KaK cTaTbu (PMHAHCUPOBAHUS MO (PUCKAIBHBIM cueTaM B CyMMe, (aKTUUECKH MOTYyYEHHON OT
noKymnaTeneil. B MOMEHT morarieHust CTOMMOCTb MPOaK Oy/AeT YUUTHIBATHCS KaK
MoranieHye, a pasHulla MeX 1y MOoralleHueM COTJIACHO 3TOMY ONpeeNIeHUI0 U HOMUHATbHON
CTOMMOCTBIO Oy/IeT YUUTBIBATHCS KaK yIjaTa BHYTPEHHUX IMPOIICHTOB.

14. JIMMUTBI BHENTHET 0 10JITa PUMEHSIOTCS K (1) mpuHATOMY W
rapaHTUPOBAHHOMY KPaTKOCPOYHOMY HEIBIOTHOMY BHEITHEMY JOJTY (C MepBOHAYATLHBIM
CPOKOM IOTaIIeHH 10 OJHOTO T'0J1a, BKJIFOYasi OJIMH ToJT) U K (2) MpUHATOMY WIH
rapaHTUPOBAHHOMY HEJIBIOTHOMY CpEIHE- U JIOJITOCPOYHOMY JOJTY C IEPBOHAYAIBHBIMU
CpOKamH moramieHus 0ojee oaHOTo rojga. KpaTkocpodHbIii JOAT BKIIIOYAET B ce0sl Bce
KpPaTKOCPOYHbIE 0053aTENbCTBA, 32 UCKIIOUYEHHUEM KPEeIUTOB Ha UMMOPT. KpaTkocpouHbIit
JIOJIT, BEIPAXCHHBIN B BATIOTAaX, OTIMYHBIX 0T fqojurapos CIIA, onieHuBaeTcs B gojuiapax
CIIIA mo o6MeHHOMY KypCy, JEHCTBYIOIIEMY Ha MOMEHT (DAKTHYECKOTO MPeI0CTaBICHUS
cpenctB. CpenHe- | JOITOCPOYHBIHN JIONT, BRIPAXKCHHBIN B BATIOTAX, OTIIMYHBIX OT JIOJUIAPOB
CIIA, ouenuBaetcs B nomutapax CIIIA no ¢pakTuyeckum 0OMEHHBIM KPOCC-KypCaM.

? B messix pacdera 9HCTOr0 KpeauTa GaHKOBCKON CHCTEMBI CEKTOPY OPraHOB TOCY[ApCTBEHHOTO YIPABICHHS

OyayT MCKIIIOUEHBI ciieAyromme cueta: 1711, 1713, 1731, 1732, 1733, 1735, 1761, 1762, 1763, 1801, 1802,
1805, 1807, 2711,2717,2721, 2727, 2732, 2733, 2796, 2801, 2802 n 2811.

3 I[OJ'IF OnpeaeIACTCA B COOTBETCTBUHA CO CHOCKOI1 3 B pasaeie o IMMUTax BHENTHETO J0JITra.
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15. TepMuH 10T NMeeT 3Ha4€HNE, YCTAaHOBJIEHHOE IYHKTOM 9 "PykoBoasimunx
IPUHIUIIOB B OTHOUIEHUN KPUTEPUEB PeaTn3allii, OTHOCSIINXCS K BHEIIHEMY J0ATY"
(pemerme Ne 12274-(00/85), mpunsitoe 24 aprycra 2000 roga)’. IToT KpuTepHii peatn3amum
IIPUMEHSETCS HE TOJIBKO K JIOJTY 110 OIPEENICHHI0, IPUBOANMOMY BBILIE, HO U K IPUHSITHIM
Y TapaHTHPOBAHHBIM 0053aTEIbCTBAM, 110 KOTOPHIM HE MOJTyuyeHa CTOUMOCTb.

16. B nensx mporpamMmbl rapaHTHs 10 JIOJITY BO3HUKAET I10 JTI0OOMY MPSMOMY
IOPUINYECKOMY 00513aTeNIbCTBY MpaBuTesbeTBa M HBM mnu mo0oro qpyroro BeqoMcTBa,
JEHCTBYIOIIEro OT MMEHU MPAaBUTEILCTBA, 0OCTY>KMBATh ATOT JOJT B CIIy4ae Herarexa
moJrydateis.

17. JIbroTHbBI XapakTep OyJeT pacCUYUTHIBATHCS C UCIIOJIb30BAHUEM YUYETHBIX CTABOK
10 KOHKPETHBIM BaJIIOTaM Ha OCHOBE CIPABOYHBIX KOMMEPUECKHUX MPOIIEHTHBIX CTABOK
(CKIIC) O2CP. Cpennee CKIIC 3a necsatuneTHUI iepro] OyIeT UCIIOJIb30BaThCS B
KaueCTBE YYETHOW CTaBKHU JIsl OLIEHKH JIbTOTHOTO XapaKTepa CCy/ C MepBOHAYAIbHBIM
CpPOKOM MoranieHus no MeHble mepe 15 ner, a cpennee CKIIC 3a mecTuMecsaHbIN NEPUO
OyZIeT UCIIOJIb30BAThCS IS OIICHKH JILFOTHOTO XapakTepa CCy/l C IepBOHAYATbLHBIMU
cpokamu moraiieHust Menee 15 net. Kak Kk cpeiHuM 3a 1eCATUIIETHUN NEPUO, TaK U
CPEIHMM 32 IECTUMECSYHBIN repuo OyayT no0aBieHsl cienytomne Mapxku: 0,75 nporeHra
JUIs1 IepruoA0B norameHus meHee 15 mer; 1 npouent qis 15-19 ner; 1,15 npouenta mis 20—
30 net u 1,25 npouenta g 6onee 30 net. CoraacHo 3TOMY ONPEAETICHHUIO TOIBKO CCY/IBI,
IPaHT-3JIEMEHT KOTOPBIX SKBUBaJIEHTEH 35 mpoiieHTaM u 6osee, He OyayT BKIIOYATHCS B
JTUMUTHI 3aMMCTBOBaHUS. JIMMUTBI 0nTa HE OYAYT IPUMEHSATHCS K CCyIaM,
KJ1acCUPUIMPYEMBIM KaK 0053aTelbCTBa, CBI3aHHBIE C MEKIyHAapOIHBIMU pe3epBamu, HBM.

18. B nensix nporpaMmsl IpOCPOYCHHBIE BHEIIHUE TIATEKHU Oy IyT COCTOAThH U3 BCEX
IIPOCPOUYEHHBIX 0053aTENILCTB M0 00CTYKUBAHHIO 10JTa (TO €CTh BBIIUIAT OCHOBHOM CyMMBI
JI0JIra ¥ yIJIATHI IPOLIEHTOB), BO3HUKAIOIIMX B OTHOIIEHUH JII0OOTO J10JIra, IPUHSTOTO,
rapaHTHPOBAHHOTO U B3STOTO Ha cebst mpaBuTenbcTBoM Pecnybnuku MongoBa u HBM u
JH0OBIM BEIOMCTBOM, ACHCTBYIOIIUM OT UMEHH LIEHTPAIBHOTO MTpaBUTENbCTBA PecyOmmku
MonnoBa. BepxHuil npeies HOBBIX IPOCPOUYCHHBIX IUIATEKEN TPUMEHSAETCS HA TOCTOSIHHOU
OCHOBE Ha BCEM IPOTSKEHUU NEHCTBUSA MexaHu3Ma. OH He IPUMEHSETCS K IPOCPOYECHHBIM
BHEUTHUM I1JIaT€KaM, BOZHUKAIOIIMM 10 BHELTHEMY JIOJTY, KOTOPBII epecMaTpUBAETCS C
BHEIIHUMU KpEAUTOpaMH, B TOM dncie kpeautopamu [laprxckoro kiy6a, 1, TouHee roBops,

*Jlor omnpe/enseTcs Kak TeKyllee, T.e. He YCIOBHOE, 063aTebCTBO, BO3HHKAIONIEE B PAMKAX KOHTPAKTHO#M
JIOTOBOPEHHOCTH ITyTEM NPEJOCTABIECHHSI CTOMMOCTH B ()OpME aKTHUBOB (B TOM YHCJIE BAIIOTHI) U yCIyT U
TpeOylollee OT JT0JHKHUKA OCYLIECTBIICHHSI OHOTO MK Oosiee ruiaTexeld B popmMe akTHBOB (B TOM 4HCIIe
BaJIIOTHI) WK YCIIYT B OIIPEAEICHHBI MOMEHT(-bI) B Oy/AyILlIeM; 3TUMH TUIaTeXaMH OyIyT MOTalaTbes
00s13aTeNbCTBA 0 OCHOBHOM CyMMe JI0JIra W/MiIM IPOLEHTaM, IPUHSATHIE 10 KOHTpakTy. [IpocpoueHHbIe
IUIATEXH, ITpadHbIe CAHKIMN U IPUCY’KIECHHAS B CyIeOHOM IOPSIKE KOMIICHCALUS 3a YOBITKH, BOSHUKAOIIIE
13-32 HEOCYIIECTBIICHUS IIaTeka 0 KOHTPAKTHOMY 0053aTENNbCTBY, SBISIOMIEMYCS IOJITOM, SBIISIFOTCS
noaroM. HeocymecTBienue riatexa o 00s3aTeNbCTBY, HE CUMTAIOIEMYCS JOJITOM COTJIACHO ATOMY
OTIPENIENICHUIO (HAaIIpUMep, IUIATEeX MIPOTUB ITIOCTAaBKH), HE BEJET K BOSHUKHOBEHHUIO JI0JITa.
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MMPOCPOYCHHBIM BHCUIHUM IIIATCIKAM, 11O KOTOPBIM KPECAUTOP COTJIACHIICA C TCM, YTO
IJIATCXU OCYIICCTBIATHECA HE JOJKHBI BILIOTH 4O IIEPETOBOPOB.

19.  IlpocpoyeHHbIE pacXobl OMPEACIIAIOTCS KaK Pa3HUIA MY PUUUTAIOIIUMHUCS
TUIATEKHBIMH 00513aTENbCTBAMHU M (DaKTHUECKH OCYIIECTBICHHBIMHU IU1aTexaMu. OHU MOTYT
BO3HHUKHYTb T10 JIFOOOH CTaThe pacxo/i0B, B TOM YHCIE TpaHChepTam, 00CITyKMBaHUIO J0JITa,
3apabOTHOM IUIaTe, MEHCHSM, IJIaTeXaM 3a YHEPrOPECypPCHl  TOBApaM U YCIIyTaM.
[TpocpoueHHBIE pacXo/Ibl IO TOBAPAM U yCIyraM MOCTaBIIUKAM ONPENENIOTCs KakK
00s13aTeNbCTBA Mepe T NOCTABIIMKAMH, KOTOPBIE IPHYUTAIOTCS, HO HE YIUIAYEHBI B TEUCHHE
6onee 30 nHei u KoTOphle HE ocnapuBaroTcs. [IpocpoueHHas 3aJ0KEHHOCTh MEXKTY
rOCYAapCTBEHHBIM OI0/PKETOM, MECTHBIMH OpraHaMH TOCY/IapCTBEHHOTO YIIPABICHHUS,
COLMANIHBIM (DOHJIOM U (POHIOM MEIUIIMHCKOTO CTPAXOBAaHUS M BCEMHU BHEOIOIKETHHIMU
(boHIaMU HE 3aCUMTHIBACTCS B BEPXHHHU IpeJIe IPOCPOUCHHBIX PACX00B CEKTOpPAa OPraHOB
rOCYJJapCTBEHHOTO YIIPABJICHHUS.

IV. KOPPEKTHUBbI

20. B ciyqae, eciu 40X0bI OT IPUBATU3ALUU IIPEBBICAT JOIYIIECHUS 110 IPOrpaMMe, 3TO
MOJIOKUT HAYaI0 KOHCYJIbTalMAM ¢ iepcoHaom MB® njist cornacoBaHust ux
HCIIOJIB30BaHUA.

21. B cnydae, ecnu dhakTHUeCcKH IpeIOCTaBIsIEMbIE CPEICTBA B paMKaxX BHEITHETO J0JTa
MPEBBICIT AOMYIIEHUS MO POTpaMMe, JIMMUTHI O0ILETro KaccoBOro AeduuuTa cekropa
OpPraHoOB IOCY/IapCTBEHHOI'O yNpaBJeHHs OyayT YBEITUUYEHbI HA COOTBETCTBYIOIIYIO
BEJIMYMHY /10 KyMYJISITUBHOI'O BEPXHETO Ipesena B pazMepe 146 MuinoHos jeeB. B ciyuae
HEZ0CTAaTOYHOTro (PAKTHUECKOT0 MPEO0CTABIECHHUS CPECTB JIMMUTHI OYIyT yMEHBIIIEHbI HA
MOJIHYIO CYMMY.

22. JluMuThI 0011IETO KacCOBOTO JIe(DHUIMTA CEKTOPA TOCYJAPCTBEHHOTO YIPABIICHUS
OyIyT yBeIMYCHBI HA CYMMY JIEHEXHBIX CPEJICTB, BHITUIAYCHHBIX C [ETbI0 PEKAMUTATH3AIUN
HBEM, unu HOMHHANBHYIO0 CTOUMOCTD FOCYAAPCTBEHHBIX IIEHHBIX OyMar, BHITYIIEHHBIX JJIs
TOU K€ LENH.
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I[MPUJIOXEHMUE II

Taoauna 2. MoagoBa: /lannblie, npenocraBisieMbie B MB®

IyHkT

IHepunoau4HocTh

HaJjioroBo-010/1;keTHbIE IaHHBIE (TIPEIOCTABISIOTCS
MunncTepcTBOoM (HPUHAHCOB)

O6mue O1omKeTHbIE OIEepaIiy 10 JOX0AaM, pacXoxaM 1
¢uHAHCHPOBaHUIO ((YHKIHMOHAIEHBIE M SKOHOMUYECKHE).

Buytpennuii nonr

BHyTpeHHss1 mpocpoyYeHHas 3aJ0JI’KEHHOCTb

Toctymienus B OI0KET OT MPUBATU3ALMH (B MOJI. JIESX H
HMHOCTPAaHHOH BamoTe 0e3 y4eTa 3aTpaT, CBI3aHHBIX C
OTIEPAIVSIMY TI0 Pa3rOCyIaPCTBICHHIO).

JleHeskHO-KpeMTHBIE JaHHbIe (penocTtasiaiorcs HEM)

JlenexHo-KpemuTHBIN 0030p HBM

JleHexXHO-KpeIUTHBIN 0030p MO BCel OaHKOBCKOW cHCTEMe

Yuctble TpeOOBaHUS K CEKTOPY rOCYJaAPCTBEHHOTO YIIPABICHHS
(HBM 1 kommepueckux 0aHKOB)

®drHaHCOBBIE TOKA3aTeIN KOMMEpUYECKUX 0aHKOB (M3 YIIpaBICHUS
1o 6aHKoBckoMy Han3opy HEM)

I[CHC)KHLIG IIOTOKHU B HHOCTpaHHOfI BAJIIOTC

Bantorusie onepanuu (qanasie HBM)

JlaHHbBIC 110 BaJIOTHOMY PHIHKY (00BbEM TOProB, HHTEPBEHIIUH,
0OMEHHBIE KYPCHI)

Onepanun HBM 1o crepunuzanuu

MexbaHkoBckue orepany (00bEeMbI, CPEJHUE CTABKH)

IlnaTexusblii 6ananc (nmpegocrasisercss HEM)

JlaHHbIE IO CUETY TEKYLUX ONEpalMi U CUETy olepauui ¢
KaIHTaJIOM.

Iepeuncnenns cpencTs yepe3 OAHKOBCKYIO CHUCTEMY

JlaHHBIE M0 BHEIIHEMY A0JTY (TIPEIOCTaBIISFOTCS
MunucrepcTBOM (GUHAHCOB)

Nudopmanust 060 Bcex HOBBIX BHELIHUX 3aiMax, 3aKJIFOYEHHBIX
MpaBUTEILCTBOM. MM rapaHTHPOBAHHBIX MTPOABUTENLCTBOM.

OO0m1as cymma 00CITyKHBaHUS JOJITa, MOJISKAIIAs K OIIaTe
KPEAUTOPOM M BhIIUIAYEHHAst CyMMa 00CITyKMBaHHs JI0NTa.

®dakTrueckoe MpeaOCTaBJICHUE I'PAHTOB U 3aiiMOB KpeaAuTOpoM

E)KBMCC}I‘IHO, B TCUECHHUE TPEX HEACIIb TOCIE OKOHYaHUA
KaXXJ10Iro Mecsna

E)KeMeCH‘{HO, B TEYCHHUEC ABYX HEMCIIb IOCJIC OKOHYAHUA
KaXxa0oro Mecsna

E)KeMeCf[‘-IHO, B TCUEHUE TPEX HEAECIIb ITOCJIIE€ OKOHYAaHUA
KaXxaoro Mecsana

ExxemecsiuHO, B TeUeHHE TPEX HEAETD NOCIIE OKOHYAHUS
KaXkJI0ro Mecsia

E)KGHC,JICJ'ILHO, B TCUYCHUC O}lHOfI HEACIIN 110CJIC
OKOHYAHMS KaXXI0W HEJCIH

E)KeMeCﬂ‘-IHO, B TCUEHUE ABYX HEICJIb ITOCIIE OKOHYAHUA
KaXa0oro Mmecsana

ExxemecsuHO, B TeUeHHE IBYX HEIENb MOCIIE OKOHYAHUS
KaXJI0ro Mecsia

E)KCMCCSI‘IHO, B TEYCHHNC YETBIPEX HC/CIIb I1OCIIE
OKOHYaHH KaXX10ro Mecsna

E)KGMGCH‘{HO, B TEYCHHUEC NBYX HEMCIIb I1OCJIIC OKOHYaHUSA
KaXxa0oro Mecsna

E)KeMeCH‘-IHO, B TCUEHUE ABYX HEICJIb ITOCIIC OKOHYAHUA
KaXxa0oro Mecsana

Exxennesno, B Teuenune 12 4acoB 1Mocjie OKOHYAHHUS
KaKI0TO IHS

E)KCHCI[CHI)HO, B TCUYCHUC OZ[HOﬁ HEACIN 1TOCIIC
OKOHYAHMS KaXKI0W HEJCIIH

E>xeHenenbHO, B TEUCHHE OHOW HEJEIH TOCIC
OKOHYAHHS KaXI0U HEACTH

E)KeKBapTaJ'ILHO, B TCYCHUEC IICCTHU HEACIIb ITOCIIC
OKOHYaHHUA KaXXJI0T0 KBapTajia

E)KCMCCSI‘IHO, B TCYCHUEC IECTHU HEACIIb TOCJIC OKOHYaHU
KaXXJ10Io Mecsna

E)KeMeCH‘{HO, B TEYCHHUE TPEX HEJACIIb ITOCJIIE OKOHYaHUA
KaXaoro Mmecsana

ExxemecsiuHO, B TeUeHHE TPEX HEAENIb NOCIIE OKOHYAHUS
Ka)XI0ro Mecsia

E)KCMGCSI‘IHO, B TEYCHHUC TPEX HEACID ITOCJIE€ OKOHYaHUA
KaXXJ10Iro Mecsna




